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Ay,Z[I/ITOpCKOG 3dK/IIOYCHHUC HC3aBUCUMOI'O ayaIUTOpPA

AkumoHepam n CoeeTy avpekTopoB MexayHapoaHoW KoMnaHuy nyenmyHoro akumoHepHoro obLiecTsa
«AHOEKC»:

MHeHue

Mo HaweMy MHeHUIo, ByxranTepckas OTYETHOCTb OTpaXkaeT JOCTOBEPHO BO BCEX CYLLIECTBEHHbIX OTHOLUEHUSIX
duHaHcoBOE nonoxeHne MexagyHapogHoOM KOMMaHuu nyGrnmMyHoro akumMoHepHoro obwectea « AHOEKC» (oanee —
«ObLwecTtBo») Ha 31 gekabpsa 2025 roga, a Takke oUHAHCOBbIE pe3ynbTaThbl U ABUXKEHNE OEHEXHbIX CPEACTB
O6uecTtBa 3a 2025 rog B COOTBETCTBMM C NpaBuUiiamMmmn COCTaBNeHns Oyxrantepckon OTYETHOCTU, YCTAHOBIEHHbLIMM
B Poccunckon degepaumn.

MpegomeT ayguta

Mbl npoBenu ayaut byxrantepckon otyeTHocTn ObLlecTBa, koTopasi BKINoYaeT:
e Oyxrantepckui 6anaHc Ha 31 gekabps 2025 roga;

e OT4YeT 0 hMHAHCOBLIX pedynbTatax 3a 2025 rog;

e 0oTYyeT 06 n3MeHeHusaAx kanutana 3a 2025 rop;

e OTYET O OBWXEHUM OeHeXHbIX cpeacts 3a 2025 rog;

e  MosiCHeHus K ByxrantepckomMy GanaHcy 1 oT4eTy O (PMHaHCOBbLIX pe3yrbTaTtax, BKMoYas OCHOBHbIE MOMOXEHUS
YYETHOW NOMUTKKM U MPOYYIO0 NOSICHUTENBbHYI0 MHPOPMaLUIO.

OcHoBaHue ans BblpaXXeHnsaA MHeHus

Mbl npoBenu ayauT B cOOTBETCTBMU ¢ MexayHapoaHbiMu cTaHdapTamu ayauta (MCA). Hawm 06a3aHHoCTH
COrNacHo yka3aHHbIM CTaH4apTaMm Aaree onvcaHbl B pasgerne « OTBeTCTBEHHOCTb ayanTopa 3a ayaut
OyxranTepckon OTYETHOCTUY HALLEro 3aKIHYEHNS.

Mol nonaraem, 4To nony4yeHHble HaMn ayguUTopCKMe fokKasaTesibCTBa ABNAKTCA AOCTATOYHbIMU U Hagnexalwmnmu,
YTOObI CNy>XnTb OCHOBaHMEM O11A BblpaXXeHUA Halero MHeHusA.

HesaBucumocTtb

Mbl He3aBMCHMMbI MO OTHOLLEHUIO K O6LLecTBY B cOOTBETCTBMM ¢ MexayHapoaHbIM KOLEKCOM 3TUKM
npodeccuoHanbHbIX byxrantepoB (BknoYarowmMm MexayHapoaHble CTaHA4apTbl HE3aBUCMMOCTH), BbiMyLLEHHBIM
CoBeTOM No MexayHapoaHbIM cTandapTam aTuku ana oyxrantepos (Kogekc CMC3B), B oTHOLWEHMM TpeboBaHui
HEe3aBNCUMOCTU, MPUMEHUMBIX K ayauTy Byxrantepckow ((pMHaHCOBOW) OTYETHOCTU OOLLECTBEHHO 3HAYUMbIX
opraHusauui, n aTndeckummn TpeboBaHusimm ®egepansHoro 3akoHa oT 30 gekabpst 2008 roga Ne 307-93 «O6
ayanTopckomn geatenbHocTu», Kogekca npodeccuoHansHom aTnku ayantopos v Npasun He3aBUCMMOCTU
ayoMTOpPOB U ayAMTOPCKMX OpraHu3aumi, NpUMMEHUMbIMU K ayanTy Oyxrantepckon ((OUHaHCOBOW) OTYETHOCTH
00LecTBEHHO 3HAYMMbIX opraHu3auun B Poccunckon ®egepaumm. Hamum Takke BbINOMHEHbI NpOYMe aTMYeCKne
0653aHHOCTM B COOTBETCTBUM C 3aTUMu TpebosaHuammu n Kogekcom CMCIb.

KniouyeBble BOMNpoChLI ayauTa

KntoueBble BONpockl ayauta — 3TO BOMPOCHI, KOTOpbIE, COrMacHO HaleMy NpodeCcCMoHanbHOMY CYXKOEHWIO,
ABNANMUCb Hanbornee 3Ha4YMMbIMK AN HALWero ayamMTa GyxranTepckoi OTYETHOCTY 3a TEKYLLMIA Nepuod. Tu
BOMpPOCHI GbINM pacCMOTPEHbI B KOHTEKCTE Hallero ayauta 6yxranTepckoii OTYETHOCTU B LIENoM U npu
hopMUPOBaHNM HaLLEro MHEHMS1 06 3TOM OTYETHOCTU, U Mbl HE BblpaXXaeM OTAENbHOrO MHEHUS MO 3TUM
BOMpocam.
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KnioueBown Bonpoc ayauta

Kakne aygutopckue npoueaypbl Obiniv BbINONTHEHbI B
OTHOLUEHMMU KNn4eBOro Bonpoca ayaurta

OueHka hrHaHCOBbIX BIIOXEHUI B A0YEPHUE
obLlecTBa

[MepBOHa4anbHO BKagbl B yCTaBHbIE KanuTanbl
AoYepHMX 0bLLecTB OblnM BHECEHBI B YCTaBHbIN
KanuTan u umyLiectso KomnaHum B pamkax
BHYTPEHHEN peopraHmsaumm rpynnbel AHOEKC.
Mpn aTOM cnpaBeanueas CTOMMOCTb 4OMEN B
YCTaBHbIX KanuTanax CoOOTBETCTBYHOLLNX
O04YepHUX o6LLEeCTB 3HAYUTENBHO NpEBbILAana
CTOMMOCTb, ONpeaeneHHyo Npy nx nepegaye B
KadecTBe BKNaga B yCTaBHbIV KanuTan u
nmywiectso KomnaHum B pamkax
pPecTpyKTypu3auumn.

Kak cnegcteue, KomnaHmen 6bino NpuHATO
peLLeHne He NpMMeHaTb cnocob BeaeHus
OyxranTepckoro yyeta BKIagoB B YCTaBHblE
(cknago4Hble) KanuTarnbl JoYepPHMX OOLLECTB,
ycTaHoBneHHbIN MBY 19/02 «Y4yeT doMHaHCOBbIX
BMNOXEHUI», KOTOPbIN TPebyeT oTparkeHns
nepBoOHa4arnbHON CTOMMOCTU (PUHAHCOBBIX
BMNOXEHWU B cyMMe hakTUYECKNX 3aTpaT Ha UX
npmobpeTeHne nnm cornacoBaHHON
aKuMoHepamMm CTOMMOCTU (B criydae nonyyvyeHus
B KA4eCTBe BKMaja B YCTaBHbIN kKanutan unm
BKMaga B UMYLLECTBO), YTO NPMBENO Obl K
HeJOCTOBEPHOMY MPEeACTaBMNEHNIo
(PMHAHCOBOrO NOIOXEHUSA Y (PUHAHCOBBIX
pesynbTaToB geaTensHocTn ObecTsa.
Mockonbky O6LLECTBO packpbiBaeT
KOHCONUANPOBaHHYO (OMHAHCOBYH OTYETHOCTb
B COOTBETCTBMM C MexayHapoaHbIMM
CcTaHAapTamu (oMHaAHCOBOW OTHYETHOCTM
(MC®O), pykoBoacTBysicb absauem 2 n. 7 NbY
1/2008 «Y4eTHasa NnonuTuka opraHnsaummy,
O6LwecTBOM BbINO NPUHATO peLLeHue 06
OTpa)KeHUn BKIALOB B YCTaBHbIE KanuTanbl
O0YEePHUX opraHmn3aumii B COOTBETCTBUM C
nonoxeHnamm MC®O (IFRS) 9 «®uHaHcoBble
WHCTPYMEHTbI» MO CNpaBeasIMBOM CTOMMOCTH.

Mbl yaenunu ocoboe BHMMaHMe OLeHKe
(PMHAHCOBBIX BIIOXEHUI B JovepHMe obLiecTBa
B CBSI3U C MX CYLLECTBEHHOCTbLIO AJ1S
Oyxrantepckon otyeTHocTM O6LLECTBa, a Takke
B CBSI31 C HEOOXOAMMOCTbLIO MCMONb30BaHUS
CY>XOEHWUIA N OLIEHOK NpY onpeaeneHnn nx
cnpasegnueor ctoumoct (MosicHeHne 3 n
MosicHeHne 13.1 k ByxrantepckoMy 6anaHcy u
OT4YeTY O (PMHAHCOBbIX pe3ynbTaTax).

B pamkax Hawero ayauta Mbl NpoaHanManposanm
060CHOBAHHOCTb HEMPUMEHEHWS Nopsiaka yyeTa PUHaAHCOBbIX
BNOXeHWU B goyepHue obuecTtsa, npeanmcaHHoro MNbBY 19/02
«Y4yeT bMHaHCOBbIX BITIOXXEHUN», U NPUMEHEHNS MOMNOXEHNIN
MC®O (IFRS) 9 «®nHaHcoBblE MHCTPYMEHTbI».

Mbl nOAYYUnNn 1 U3y4nnu NOAroTOBMEHHbIE PYKOBOACTBOM
O6ulecTBa 1, B psge criydaeB, HE3aBMCHMMbIM OLIEHLLMKOM
MOZEenNu OLEHKN cnpaBeasIMBoi CTOMMOCTM BU3Hec-eanHuL,
HOpMUPYHOLLNX CTOMMOCTb (PUHAHCOBBIX BIOXEHUA B A0YEPHNE
obLwecTBa.

Mbl NpMBMNEKNN HALUMX 3KCNEPTOB Mo OLeHKe BusHeca, KoTopble
oKasanu HaMm NMoMmolLLb B NPOBEPKe A0MyLEHUA U MEeTOAONOMu,
KoTopble 6binn Ucnornb3oBaHbl pykoBoacTBoM O6LlecTBa npu
NPOBEAEHUN OLIEHKM CripaBeafiMBoi CTOUMOCTM GU3HeC-
e[u1HWL, BbiGpaHHbIX HAMK 4N NPOBEPKX, a Takke NpoBepke
MaTeMaTU4eCcko TOYHOCTU pPacyeToB.

Mbl npoBenu NpoBepKy pacnpeaeneHns 1 CyMMUpoBaHns
CTOMMOCTW OTAENbHbIX BU3HEC-eANHNL, MPUMEHMNTENBHO K
oueHKe PMHAHCOBbLIX BIIOXEHWU B AovepHMe obLecTBa
(ogHOMY hrHaHCOBOMY BNOXEHMIO B AOYEPHEe 06LLEeCTBO
COOTBETCTBOBArIO HECKOMbKO BUsHec-eanHUL).

Mbl npoBesin OUEHKY U NpoOBEPKY 00O0CHOBaHHOCTU KIOYeBbIX
D,OI'IyLLI,eHl/Iﬁ B OTHOLUEHNNU:

e MpPOrHo3How peHTabensHocTn No EBITDA nytem
(1) cpaBHeHus nporHo3npyemoro pykosogcTeom ObLiectsa
Temna pocTa BariloBON CTOMMOCTM 3aKa3oB UMW BbIPy4KM MO
oTAenbHbIM BU3Hec-eguHMLAM C HE3aBUCUMbBIMU
NPOrHO3aMmn aHaNUTUYECKNX areHTCTB U C UICTOPUYECKUMU
AaHHbIMY; (2) cpaBHEHMSA NPOrHO3NPYeMOro pyKkoBOACTBOM
O6uecTBa nokasaTens MapxuHanbHoctn no EBITDA no
oTAenbHbIM BU3HEC-eAMHNLAM C CYLLECTBYIOLLMMMW Ha PbIHKE
KOMMaHnsM1-aHanoramu;

e [ONrOCPOYHOro TeMNa pocTa NyTeM CpaBHEHUS C
OONrOCPOYHBLIM NPOrHO3HbLIM TEMMNOM UHMNALNUN MO AaHHBIM
LleHTpanbHoro baHka Poccuiickon ®egepaunu n ¢
OONrOCPOYHBLIM MPOrHO3HBLIM TEMMOM POCTa pblHKA
NPUCYTCTBUS OTAENbHbIX BU3HEC-eAMHUL;

CTaBK/ OUCKOHTMPOBAaHUSI NyTeM CPaBHEHWS C COOCTBEHHON
OLIEHKOW CTOMMOCTU KanuTarna Ha OCHOBE PbIHOYHbIX JAaHHbIX
N C y4ETOM PUCKOB, CNeundmryHbIX A8 OTAENbHbIX OGU3Hec-
eanHnL,.
Mbl npoBenu cpaBHeHUE MyNbTUNIIMKATOPOB, TakMX Kak
OTHoLWeHne cTonmocTn 6usHeca k EBITDA, K Bblpyyke mnm K
BasioBOM TOBAPHOM CTOMMOCTHU MO OTAENbHbIM Ou3Hec-
eAvHMLaM C MynbTUNMKaTopamMmm KoMnaHuin-aHanoros.

Mbl Takke nposenn aHanma 4yBCTBUTEJTbHOCTU CI'IpaBe,D,ﬂMBOVI
CTOMMOCTH (*)VIHaHCOBbIX BITOXXEHUN K Pa3yMHO BO3MOXHbIM
N3MEHEHNAM B BblILLIEYNOMAHYTbIX O0NYLUEHUAX.
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Mpoyas nHdopmauusa

PyKkoBOACTBO HECeT OTBETCTBEHHOCTb 3a NPOoYyt MHGopMauuto. MNpoyas nHpopmMaums coaepxnT MogoBoit oTyeT
O6wecTtBa 1 OTYET IMUTEHTA IMUCCUOHHbIX LIEHHBIX ByMar 3a 12 mecsaues 2025 roga (Ho He BKtoyaeT
GyxranTepckyt OTYETHOCTb M Halle ayauTOPCKOe 3aKItoYeHMe 0 JaHHOW OTYETHOCTM), KOTOpbIE, Kak OXuaaeTcs,
OyayT HaM NpefoCTaBreHbl Nocre AaTbl HACTOSALWENO ayAUTOPCKOTO 3aKITYEHMS.

Hawe mMHeHne o Byxrantepckon OTYETHOCTU HE pacnpoCTpaHAEeTCs Ha NpoYyto nHopmMaumio, U Mbl He Byaem
npeaocTaBnsTb BbiBOAA, BblpaXKatloLLero yBepeHHOCTb B Kakon-nnbo popme B OTHOLLEHUN JAaHHOW MHOpMaLmK.

B cBs3u ¢ npoBeaeHnem Hamu ayauta Byxrantepckon OTYETHOCTU Halla 0693aHHOCTb 3aKNioYaeTcs B
O3HaKOMINEHUN C yKa3aHHOW BbilLle Npoden nHdopmarmen, korga oHa dyaeT Ham nNpegocTaBneHa, u
paccMOTpeHMM BONpOCca O TOM, MMEIOTCS MU CyLLLECTBEHHbIE HECOOTBETCTBUS MeXay Npoyvern nHdopmaumnen n
OyxranTepckon OTYETHOCTBIO UIN HALLMMK 3HAHUSIMU, MOJTYYEHHBIMW B XO4€ ayauTa, N HE COOEPXKUT NK npo4as
MHGOPMALINA UHBIX BO3MOXHbIX CYLLECTBEHHbBIX UCKAXKEHWIA.

Ecnu npu osHakomnenun ¢ NogosbiM oT4yeToM O6LecTBa U OTYETOM SMUTEHTA SMUCCUOHHBIX LIEHHbIX Bymar 3a
12 mecsaue 2025 roga Mbl NpUaEM K BbIBOAY O TOM, YTO B HUX COAEPXKUTCH CYLLIECTBEHHOE UCKaXKeHUe, Mbl
[OOMKHbI JOBECTM 3TO A0 CBEAEHUS NULL, OTBEYaloLLMX 3a KoprnopaTuBHOE ynpaBneHue.

OTBEeTCTBEHHOCTb pyKkoBoAcCTBa u nuy, otBevyarowmnx 3a KopnopatuBHoe ynpaBsrieHue, 3a 6yxranTepCKym
OTYEeTHOCTb

PykoBOACTBO HECET OTBETCTBEHHOCTL 3a NOArOTOBKY M AOCTOBEPHOE NpeAcTaBneHne ykasaHHon byxrantepckom
OTYETHOCTM B COOTBETCTBUM C NpaBuUiamMmmn coctaBneHnsa Byxrantepckon OTYETHOCTU, YCTAHOBMEHHbIMM B
Poccuiickon ®epepauun, n 3a cucteMy BHYTPEHHETO KOHTPOSSA, KOTOPYH PYKOBOACTBO CUMTaeT Heobxoaumon ans
noAroToBkun ByxranTepckon OTYETHOCTU, HE coaep Kalllen CyLLLECTBEHHbIX UCKaXXEHU BCneacTene
He[o6POCOBECTHBIX AENCTBUIA MUK OLLUNBOK.

I'IpM noaroToBke 6yxranTepCK017| OTHYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a OLEHKY crnocobHocTn
ObuecTBa npoaosKaTb HENpPepbiIBHO CBOKO AEATEJIbHOCTb, 3a PaCKpbITUe B COOTBETCTBYHOLNX ClyHadax cBegeHun,
OTHOCALLNXCA K HENPEPbIBHOCTU eATeNIbHOCTU, U 3a COCTaBfieHMe OTYETHOCTU Ha OCHOBE JonyLweHna o
HenpepbIBHOCTU OeATeNIbHOCTHU, 3a UCKINKYeHneM Cliy4yaeB, Korga pykoBoacTtBO HamMepeBaeTCd NIMKBUAUPOBATb
O6uecTBO, npekpaTuTb ero edATeribHOCTb Ui Korga y Hero OoTCyTCcTtByeT Kakasi-nmbo nHasi peanbHasn
anbTepHaTuBa, KpoMe NMKBngaunn nnn npekpaweHna neAaATeribHOCTH.

Jlnua, oTBevaoLLMe 3a KOPNOPaTUBHOE yNpaBreHne, HeCyT OTBETCTBEHHOCTb 3a HA430p 3a NOArOTOBKOM
OyxranTtepckor otyeTHocTM ObLiecTBa.

OTBeTCTBEHHOCTb ayAuTOpa 3a ayaAuT GyxranTepcKkom OTYETHOCTU

Hawa uenb coctouT B Nony4YeHnn pasymMHoO YBEPEHHOCTM B TOM, YTO Byxrantepckasi OTYETHOCTb He COAEPXKUT
CYLLIECTBEHHbIX MCKaXKeHMIN BCNeAcTBUE HeJobpOoCOBECTHLIX 4eNCTBUI UK OLUMGOK, U B BbINyCKe ayAUTOPCKOro
3aKMoYeHUs], coaepXKallero Hale MHeHne. PasyMHasi yBepeHHOCTb NpeacTaBnsieT coboi BbICOKYH CTeNeHb
YBEPEHHOCTW, HO He SIBMSIETCSA rapaHTUel Toro, YTo ayauT, NpoBeAeHHbI B cooTBeTcTBUM ¢ MCA, Bceraa
BbISIBMSIET CYLLECTBEHHbIE UCKAXXEHNS MPU UX HanmMumun. VckaxkeHnst MoryT ObiTb pe3ynbTaToM HeA0GPOCOBECTHbIX
OEVCTBUI UM OLIMGOK N CYUTAKOTCA CYLLLECTBEHHBIMU, ECIIY MOXXHO 060CHOBAHHO NPEANONIOKUTbL, YTO B
OTAENbHOCTM UM B COBOKYMHOCTM OHM MOTYT MOBNUATL Ha SKOHOMUYECKWNE PELLEHUS Nonb3oBaTenen,
NPUHMMaeMble Ha OCHOBE 3TOWN ByxranTepckol OTYETHOCTH.

B pamkax ayauTa, npoBogMmMoro B cooTBeTcTBUM ¢ MCA, Mbl NpUMeEHsieM NMPodeCCUOHAIbHOE CYXXAEHNE U
coxpaHsieM npodeccmoHanbHbI CKENTULN3M Ha NPOTSXXeHUN Bcero ayauTa. Kpome Toro, Mbl BbINOSTHAEM
cnegyiwollee:

. BbiABNAEM U oLleHMBaeM PUCKU CYLLLIeCTBEHHOIo NCKaXXeHndA 6yxranTepCK0|7| OTYEeTHOCTU BClleacTBue
HeD,OGDOCOBeCTHbIX OEencTBUIA UK OLINBOK,; paspaGaTblsaeM M nposognmMm ayantopckme npouenypbl B OTBET Ha
3TU PUCKKN; nony4yaeM ayauUToOpCKMe oKa3aTesnbCTBa, ABNnAoWLMnecAa JOCTaTOYHbIMUN U Haanexawmmn, 4YTOObI
CNy>XUTb OCHOBaHMEM [OJ14 Bblpa)KeHUA Hallero MHeHus. Puck HeOGHapy)KeHI/Iﬂ CyLLEeCTBEHHOIO UCKaXXeHnA B
pesynbTaTte He,CI,OGpOCOBeCTHbIX OENCTBUI BbiLe, YEM puUCK H806Hapy)KeHl/I$| CyLLeCTBEHHOIo NCKaXeHus B
pesynbTaTte OLNBKKM, Tak Kak HeLI,OGpOCOBeCTHbIe nencreums MOTyT BKInKO4aTb CroeBop, noanor, yMbILIJﬂeHHbIVI
nponyck, UCKaXXeHHOe npencrtasrieHne I/IHd)OpMaLl,I/IVI unu gencTeuns B o06xoa cuctemol BHYTPEHHEro KOHTPOI4;
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e oSly4aem NoOHMMaHWe CUCTEMbI BHYTPEHHErO KOHTPOSS, UMeloLLEl 3Ha4YeHe Ans ayauTa, ¢ Lenbto
pa3paboTku ayaUTOPCKMX NpoLeayp, COOTBETCTBYIOLLMX 06CTOATENBCTBAM, HO HE C LIENbIO BbIpaXKeHUs
MHeHUs1 06 3hPEKTUBHOCTU CUCTEMBI BHYTPEHHEro koHTponst O6LuecTBa;

e OUEHMBaeM Haanexalimn xapakrep NpUMMeHIeMOn Y4ETHOW NONUTUKN N OBOCHOBAHHOCTb OLEHOUHbIX
3Ha4YeHUI, pacCYMTaHHbIX PYKOBOACTBOM, M COOTBETCTBYIOLLLErO PacKpbITUS MHOpMaLUW;

e [enaem BblBOA O NPaBOMEPHOCTU MPUMEHEHNSA PYKOBOACTBOM AOMYLLEHUS O HEMPEPLIBHOCTU AEATENBbHOCTMH,
a Ha OCHOBaHWM NOSyYEeHHbIX ayaAUTOPCKMNX AoKa3aTeNbCTB — BbIBOA O TOM, UMEEeTCS N CyLLeCTBEeHHas
HeonpeaeneHHOCTb B CBA3W C CODbITUAMM UK YCNOBUSIMU, B pe3ynbTaTe KOTOPbIX MOTyT BO3HWUKHYTb
3HaunTeNbHble COMHEHUs B cnocobHocTn ObLwecTBa NpoAoKaTb HENPEPLIBHO CBOK AeATENbHOCTb. ECnn mbl
NPUXOAUM K BbIBOAY O HanM4mm CyLLECTBEHHON HeONpeaeneHHOCTU, Mbl AOMXHbI MPUBMEYs BHUMaHNE B
HaweM ayauTOPCKOM 3aKMioYeHMn K COOTBETCTBYOLLEMY PaCKPbITUIO MHEpopMauun B Byxrantepckomn
OTYETHOCTM UNK, eCnn Takoe packpbiTMe NHMPOPMaLMKN ABNAETCS HeHaanexallimm, MogndumumposaTb Halle
MHeHune. Halm BbIBOAbI OCHOBaHbI Ha ayAMTOPCKMX AoKasaTenbCTBax, NONyYeHHbIX A0 AaTbl HALWEro
ayavTopckoro 3akntoyeHns. OgHako byaylume cobbITMS Unu ycrioBmst MOTyT NPUBECTU K Tomy, 4To ObLwectBo
yTpaTuUT CNOCOBHOCTL NPOJOMKATb HENPEPLIBHO CBOIO OEATENbHOCTD;

e NPOBOAUM OLEHKY NpeAcTaBrneHns byxranTepcko OTYETHOCTM B LLENIOM, €€ CTPYKTYPbl Y COAEPXKaHWS,
BKIMOYasi packpbiTUe MHOpMaLuK, a Takke Toro, NpeacTaBnsieT nu Byxrantepckas OTYETHOCTb Nexalluume B ee
OCHOBe onepauuu 1 cobbITus Tak, 4Tobbl BbINo obecneyeHo Nx 4OCTOBEPHOE NPEACTaBMNEHME.

Mbl ocyLwecTBnsieM MHPOPMaLMOHHOE B3aUMOAENCTBUE C NMLaMu, OTBEYaloLWMMK 3a KopriopaTMBHOE
ynpaeneHue, 4OBOAS A0 UX CBEAEHMUS, MOMUMO NPOoYero, MHopMaLmio 0 3annaHMpoBaHHOM 0GbeME U Cpokax
ayauTa, a Takke O CYLLeCTBEHHbIX 3aMedaHunsiX No pesynbTataM ayauTa, B TOM YMCe O 3HaYUTESbHbIX
HeJocTaTkaxX CUCTEMbI BHYTPEHHETO KOHTPOJSIS, KOTOpPbIE Mbl BbISIBIIIEM B NpoLiecce ayauTa.

Mbl Takke NpefoCcTaBnNseM NilaM, OTBeYaloLLMM 3a KOPNopaTUBHOE yNpaBneHne, 3asiBieHe 0 TOM, YTO Mbl
cobntofanu Bce COOTBETCTBYIOLLNE 3TUYECKME TPEGOBaHWS B OTHOLLEHWN HE3aBUCUMOCTU U MHCPOPMUPOBAM 3TUX
v, 060 BCcex B3aVIMOOTHOLLIEHWSIX U MPOYKX BOMPOCaX, KOTOPble MOXHO O6G0CHOBaHHO CYUMTATh OKa3blBaOLLMMK
BNSIHUE HA HE3ABMCUMOCTb ayauTopa, a B HEOOXOAMMEIX Cryvasx — 0 AeNCTBUAX, NPEATNPUHSTBIX s
YCTPaHEHWS YrPo3, UN NPUHSATBIX Mepax NPegoCTOPOXHOCTY.

3 Tex BONpOCOB, KOTOPbIE Mbl JOBENM A0 CBEAEHUS NUL, OTBEYAIOLMX 3a KOpnopaTUBHOE yNpaBneHue, Mbl
onpefensieM BONpochbl, KoTopble Obinv Hanbosee 3Ha4YMMbIMK ANs ayanTa ByxranTepcko OTYETHOCTU 3a TEKYLLMIA
nepuoa u, criefoBaTenbHO, SBNAIOTCSA KMHOYEBbIMY Bonpocamu ayauta. Mbl onvucbiBaeM 3TW BOMPOCH! B HALLEM
ayAMTOPCKOM 3aKIYeHUN, KpOMe Cry4vaeB, korga nybnuyHoe packpbitne nHgopmaumm ob aTnx Bonpocax
3anpeLlieHo 3aKOHOM UM HopMaTuUBHbIM akToOM, UIK Korga B Kpa|7|He peakunx cnyvyadax Mmbl npuxognm K BbiBoA4y O
TOM, 4YTO VIHCbOpMaLI,I/Iﬂ 0 Kakom-nnbo BOMNpoce He OO0JKHa ObITb coo6u.|,eHa B HawleM 3aKrni4veHnn, Tak Kak MOXXHO
ob6ocHOBaHHO npeanonoXnTb, YTO oTpuUaTeribHble NnocneacTeua COOGLLI,eHVIﬂ Takon I/IHd.)OpMaLI,I/II/I npeBbICAT
00LLEeCTBEHHO 3HAYMMYHO NOSb3Y OT €€ COObLLEeHUS.

PykoBoauTernb 3agaHns, No pesynstataMm KOTOPOro BbIMYLLEHO HACTOsILLIEe ayAUTOPCKOE 3aKmnioyeHne
Hes3aBMCMMOro aygutopa (pykosogutenb ayauta), — KnumeHko EsreHun Banepbesunu.

2 mapta 2026 roga

KnumeHko EBreHub,
AyauT», OencTByto
1 ayaUTOPCKUX OpraHui

anbHbIA ANPeKTop AKLMOHEpPHOro obuecTea « TexHonorum [loBepus —
cTaBa (OCHOBHOWM pErncTpaLnoHHBLIN HOMEP 3anvcK B peecTpe ayaMTopoB
) — 12006020338), pykoBogutens ayauta (OPH3 — 21906101733)



nyran‘repcuaa OTYETHOCTE

3a2026r.
Oprannaauva MexayHapoaHan koMnanma nyGnuyHoe akuvoxepHoe obuectso «AHOEKC»
DeHTUHKALMCHHBIA HOMEP HanoronnaTenbUmvKka

OpraHuaauvoHHo-npasosas (opma MyGnuuHEle akuMoHepHbie obujecTsa
®opma cobcTBeHHOCTM YacTHan coGCTBEHHOCTh

no OKMO|

WHH

no OKCMNa&
no OKoC

Koawt

B4566384

3900019850

12247

16
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Byxrantepckas 0TYETHOCTE NOANEXUT obazaTensHOMY ayauTy

HavmeHoBaHWe ayAMTOPCKOH OPraHM3auMy, NpoBoaMBLIEH oBs3aTensHbI ayAuT AKUMOHepHoe oBlwecTso «TexHonoru fosepus-AyanTs

MaeHTMUKaLMOHHLIA HOMEP HanoronnarerbLAKa-ayANTOPCKOA opraHnaalyum
OCHOBHOW rOCY1aPCTBEHHLIA PEMMCTPALIMOHHLIA HOMEP ayANTOPCKOW OpraHuaaLin

Byxrantepckas 0TYeTHOCTb NOANENAT YTBEDMASHUIO
HaumeHosaHve opraxa, yTeepxaaiowero Gyxrantepckylo OTYeTHOCTb

Byxrantepckuii banaHc

WHH
OrPH

7705061102
1027700148431

Im'mee ToBpaH1e akUMoHepos

Ha 31 nexabpn 2025 . Kokl
dopma no OKY[| U/10007
OrtyeTHan gaTa (4Mcno, Mecsl, rog) 3171272025
OpraHuaauua MexayHapoaHan komnanms ny6nnuHoe akuyuoHepHoe obuiectao «AHOEKC» no KNG 84568384
EAvHUUA M3MEPEHUA: ThIC. PYD. no OKEM| 384
MoscHe- Ko
i HavmeHoBaHWe nokasaTens R—— Ha 31 gexkabps 2025r. Ha 31 pekabpa 2024 r. Ha 31 pekadpa 2023 r,
1 2 3 4 5 6
AKTUB
|. BHEOBOPOTHbLIE AKTUBbI
n.13.1 | PuHAHCOBbIE BNOXEHWUS 1170 2 691 623 573 1838 267 069 -
OTNOXKEHHbIE HANOTOBLIE 8KTWBL! 1180 148 770 16 263 -
Npoyue BHeOGOPOTHLIE aKTHBLI 1180 409 300 - -
Wroro no pazaeny | 1100 2692 181 643 1 838 283 332 -
Il. OBOPOTHBIE AKTUBbI
Hanor na go6aBneHHyio CTOMMOCTb MO NPUoBPeTeHHbIM
L|EHHOCTAM 1220 179 175 -
n.14 [ebuTtopckan 3aj0MmKeHHOCTb 1230 24 186 618 2 151 391 151 782
PUHAHCOBLIE BIOXKEHWSA {38 UCKIIIOHEHNEM AEHEXHEIX
n.14 aKBWBANEHTOB) 1240 13 792 000 - -
[leHeKHble CPe/ICTBA U JEHEXNHbIe IKBUBANEHTH! 1250 267 1896 -
Mpoune 060pOTHbIE AKTUBb! 260 119 - =
Wroro no pasgeny Il 200 37979 183 2 153 462 151 782
BANAHC 600 2 730 160 826 1840 436 794 151 782
no:;:e- HaumeHoBaHWe nokasatens c-r:ﬁcu Ha 31 pekabpn 2025r. Ha 31 pekabpa 2024 r. Ha 31 pekabpn 2023 r.
1 2 3 4 5 [
naccuB
. KANUTAN
n.13.2 |YcraeHbii kanutan 1310 157 987 166 219 151 782
n.13.2 |[JobaBoynsiii kanutan (6e3 HakonneHHoR 400LeHKM) 1350 1012 862 377 994 739 099 -
HepacnpeaeneHHas Npubbink (HENOKPLITEIA YOBITOK) 1370 1610711523 845 384 885 -
Wroro no paaseny Il 1300 2623731887 1840 280 203 151782
V. QONrOCPOYHBIE OBA3ATENLCTBA
n.13.4 |3aemHble cpeacTsa 1410 105 000 000 - 2
Wroro no pasgeny [V 1400 105 000 600 : :
V. KPATKOCPOUYHbIE OBA3ATENLCTBA
n.13.4 |3aemuble cpeacTea 741 950 152 999 -
KpeauTopckan 3a/0/DKEHHOCTb 686 982 3 590 7
QueHouHble o6AzaTenseTea 7 2z =
ViToro no pasaeny v 1428 939 156 591 -
BANAHC 2 730 160 826 1840 436 794 161782 |

IeHepanbHsiit gupekTop MKNAQ « AHOEKC»

2 mapta 2026 .




OTtyeT 0 (hMHAHCOBLIX pe3ynbTaTax

3a2025r. Kogp!
dopma no OKY, 0710002
OTyeTHan AaTa (uicno, MecsL, rog) 31/12/2025
Oprannaaums MexayHapoaHas komnanns nyGnuiHoe akuMoHepHoe oBwectso « AHOEKC» no OKMO| 84568384
EpmvHMLa uamepeHusn: Toic. pyd. no OKEW| 384
Hesme: HanmeHoBaHWe nokasaTens Kan 3a2025r. 3a2024r.
HUA CTPOKM
1 2 3 4 5
n.13.6 |Bblpydxa 2110 87 999 120 -
Banosas npubbink (yBLITOK) 2100 87 999 120 -
YnpaeneH4eck1e pacxogs! 2220 (96 144) (46 003)
MpuBbinb (YOBITOK) OT NpoAaXK 2200 87 902 976 (46 359
MpoueHTBI K NONYYEHUIO 2320 7 634 471 24
MpoueHThl K ynnaTe 2330 (7 504 950) -
n.13.8 |[poymne goxoabl 2340 738 453 403 874 767 070
Mpouve pacxogo! 2350 (799 235) (129 130)
MprBkInb (YBLITOK) OT NPOAONKAIOLWENCH AATENbHOCTY A0
HanoroobnoxeH1s 2300 825 686 665 874 591605
Hanor Ha npuBbinb OpraH1aauni 2410 132 507 16 263
B TOM yncne
OTNOMEHHbIA Haror Ha NpuBbiNb opraHn3aumni 2412 132 507 16 263
MpuBkine (yBLITOK) OT NpeKpalLaeMoi AeATEeNbHOCTH (38 BbMETOM
OTHOCALLErOCA K Hel Hanora Ha NpvBbiib OpraHw3aLiii) 2420 - 13
Yucras npubbine (yObITOK) 2400 825819172 874 607 855
Mosicre- HaumeHoBaHve nokasaTens Koa 3a 2025T. 3a 2024 r.
HUA CTPOKK
1 2 3 4 5
COoBOKyNHbIMA (OMHAHCOBLIA pesynsTar 2500 825 819 172 874 607 855
CNPABOYHO
n.13.3 |basosan npubbins (yBeITOK) Ha akumio, py6. kon. 2500 2 104,250 2293,740

leHepanbHbli gupextop MKMAO «AHOEKC»

2 mapra 2026 T.




OtyeT 06 HIMEHEHHAX KanKHTana

3a 2025,
Kopwt
@opma no OKYA| 0710004
OTuoTHan pata (ucno, MecnAy, roa)|  31/12/2025
OpraHisaLn MexayHapcRHaR KOMNaHKA NySNIMHOS akuuoHapHoe obiwectao «AHOEKC» no OKMO 84568384
EAMHHLA HAMBPBHUA: Thic. py6. no OKEW 384
g;ﬁi:;:‘;mw;&ﬂ:f HakonnetHas [loBasouHbin HepacnpegeneHHan
rigcHGHA [ ——— Kog VerasHun kamvran | 3anor b AODUBHKR kanuvan (Gea Posepanbii npvBeine [resmen
CTROKN THBIX ¥anuran {HenOoKpLITEI
{ysacTHHKoR) no ornaTe el Pt yBuimor)
akLwil (noner)
1 2 3 4 5 [ 7 8 g i0
Ha 31 pexaGps 2023 1. 3100 151782 E = 4l - = 151782
Ha 31 AexaGpn 2023 r. nocne KOPPEKTHPOBKY 3101 151762 - - 151 782
3a 2024r.
Yuctasn npuBeink (yBLIToK) 3211 X X X X X 874 607 855 | 874 607 BSS
n13.2 3227 X X X X X (29222 970)| (29222 870)
WHele 2@ cHOT ONEPaUMA ¢ M (3a)
vcknioueHHeM - Beero 3230 4437 - -| 994739099 - -| 994743536
B TOM HKCNG"
ni32 10NGHUTENEHIA BLINYCK BKLHA 3231 4437 - X 43 890 880 X X 43 895 317
BK19/1 AKLMAHEPOB (YHAaCTHYKOB) B HMYLIGCTBD 3234 X X X 950 848 219 X X 950 848 219
Ha 31 aekaGpn 2024 T. 3200 156 219 - -] 994739099 - 845 384 885 | 1840 280 203
Ha 31 aekaGpa 2024 . nocne KOPPEKTHPOBKH 3201 156 219 - -] 994739099 - 845 384 885 | 1840 280 203
3a 2025 1. .
Huoran npuSuins (yEbiTok] a3 X X X X % 825 819 172 | 825818 172
n132 MBHAEHE! 3327 X X X X X (60 492 534)| (60 492 534
WHiie waMaHsHHA 3a cHeT onepaLyi ¢ cobcTeeHHImanA (23|
WCKITIOHEHUEM ) - Beare 3330 1768 - | 18 123 278 - - 18 125 046
B TOM YWcne!
n13.2 AONGMHATENLHEIH BLINYCK aKUWA Fid ] 3331 1768 - X 18123278 X X 18 125 D48
Ha 31 pexaGpn 2025 r. Fw il 3300 157 987 - [ 1012862377 1610 711 523 | 2 623 731 887

2 mapra 2026 T.




OTtyeT 0 ABUIKEHHUWU JEeHEXHbIX CpeacTs

3a 2025 r. r Koab!
Dopua no OKY. 0710005
OtyeTHan aaTa (Yucno, Mecal, rog) 31/12/2025
Opranmaaups MexgyHapoaHan komnarua nybniukoe akuoHepHoe obiujectao «AHAEKC» no OKMNO| 84568384
EAMHULE M3MEepeHus: TbiC, pyG. no OKEW 384
MosAcHeHUs HaumeHoBaHne nokasarena Kop, cTpoku 3a2025r. 3a2024r.
1 2 3 4 2]
Jif e NOTOKM OT TEKYWW WX onepaunn
MocTynneHns - BCero 4110 129 811 092 12 573 024
B TOM Yucne:
ni4 npoYMe NOCTYNNeHWs 4119 129 811 092 12 573 024
Mnarexw - BCEro 4120 (71 073 035) (27 396 475
B TOM YuCne:
NOCTABLLMKAM (OAPRAYMKAM) 38 Chipbe, MaTepuartsl, BoINONHeHHsIe paboTel, OkasaHHbIe
yenyra 4121 (87 361) {94 360
B CBSI3W C ONnaToi Tpyaa paGoTHYKOB 4122 (468) (223
MPOLEHTOB N0 AonroesiM 0bn3aTenscTaam 4123 (6 762 900} -
n.14 __ |npodue nmatexu 4128 (64 222 306) (27 301 802)
Canb/lo ABHeXHbIX NOTOKOB OT TeKYLUMX OnepaLym 4100 58 738 057 {14 823 451)
[eHeXHbIe MOTOKM OT MHBECTULMOHHBIX onepauun
MoCTyNnexus - BCero 4210 36 981014 g
8 TOM Yvcne:
A GT BO3BPATA NPEHOCTABNEHHbLIX 3alWMOB, OT NPOAAXM AONTOBHIX LigHHEX Bymar (npas
: TpeBOoBaHUS AEHEXHbIX CPEACTE K APYrMM Muam) 4213 30108 000 =
014 NVBWIEHA0B, MPOL@HTOB M0 AONMOBbIM (PUHAHCOBLIM BMOXEHWSIM W aHANoru4HbIX
! MOCTYNNeHWA OT AONEBOr0 Y4acTWA B APYriX opraHnaauusax 4214 6873 014 =
NpOYME NOCTYNNEHUA 4219 g =
MnaTexu - BCero 4220 (158 184 513) -
B TOM YMCne.
n.14 B CBSIaM € NPUOBPETEHWEM aKLWA APYTUX OpraHM3aLyi (Aoned yuacTus) 4222 (23 076 513) <
B CBaM C NPUODPETEHVEM AOITOBEIX LIEHHEIX Gymar (npas TpeboBaHmsA AeHEXHbIX CPeACTB K
ni4 [LpyraM Nvuam), NPesocTasneHe 3aMoB ApyriM niuam 4223 {135 108 000) T
Canb/o JeHeNHbIX NOTOKOB OT MHBBCTULIMOHHGIX Dnepauvi 4200 (121 203 499) -
JleHexHble MOTOKW OT (BMHAHCOBbLIX onepaynin
MocTynneHus - BCEro 4310 123 109 346 73271 287
B TOM Y1Cne:
NOMyYeHW. KPEAUTOB W 3aUMOB 4311 - 29 375 969
n.14 OT BBINYCKA AKLWK, YBENMHeHNs 108l y4acTis 4313 18 125 046 43 895 318
0T BbiNyCKa 0BNUraLd, BEKCene 1 Apyrix A0NrosbIX LieHHbIX Gymar 4314 104 984 300 -
MNnaTexw - Bcerc 4320 {60 645 533) (68 445 940)
B TOM YMCre:
Ha ynnaty AMBMABHAOB W MHbIX NNaTexe No pacnpeaeneHtio NpUBLINA 8 nonsay
n13.2 cOBCTBEHHUKOB (Y4aCTHMKOB) 4322 (60 492 534) (29 222 970)]
B CBA3V C NOTALUBHWEM (BBIKYNOM) BEKCENeW M ApYrvx AOMroBbIX LigHHbIX Gymar, Bo3spat
n14 | nequTos 1 3aiivos 4323 (152 999) (29 222 970
nNpoqMe NnarTexu 4329 = 2
CanbA0 AeHENHLX NOTOKOB 0T (PYHAHCOBLIX onepauii 4300 62 463 813 14 825 347
Canbj0 AeHeXHbIX MOTOKOB 3a OTYETHbIA Nepuon 4400 (1629) 1896
OCTaToK AeHeXHBLIX CPeACTB M ALHEXHBIX IKBUBANEHTOB HA HAYano nepuoaa 4450 1896 -
OCTaTOK JEHEXHbIX CPeacTse U ,ueriexy{lihx 3KBUBArieHToOB Ha KOHeL nepuoaa 4500 267 1886

2 mapra 2026 1.




1. Hndopmanusa o Komnanuu

MeskayHapoaHas — KOMMaHHA nyGnau4HOe  aKLHOHEpHOe  ODIIecTBO «STHIIEKC»,
WHH 3900019850, KIIIT 390001001 (xanee «KommaHusi») obpazosano B 2023 roay u
SBJISIETCS TOJOBHOH KOMMaHuel rpynibl AHaexc.

KoMnaHus  3apericTpupoBaHa 1o aapecy. 236006, Kanuauurpagckas — obi,
r.o. ropoa Kamununrpan, r KaqnHuHrpas, 6-p ConHeuHblit, 3. 3, noMenL. 6, odwc 202.

ExvHoAMYHbI  McnoannTenbHbll  opran  KommaHuuw  — ['eHepanbHBI  JHPEKTOP,
A.I'. CaBUHOBCKHIA.

OCHOBHBIM BMIOM jestelbHOCcTM Komnanud sBasercst JleaTe/bHOCTb XOJIMHTOBBIX
xomnanuit (64.20).

Bejenue peectpa BajelbLes IeHHbIX Oymar KoMnanun 0CyeCTBIAETCs perucTpaTopom
AO «HPK-P.O.C.T.», 3aperMCTpHMpOBaHHBIM MO aApecy 107076, ropon.  Mockea,
yn. CtpombiHka, A. 18 k. 506, momer. IX.

B JaHHBIX MOSCHEHHAX K GyXranTepckomy OanaHcy v oT4eTy o (pMHAHCOBBIX PE3YNbTATAX,
eclTH HE YKa3aHO HHOE, CTOMMOCTHBIE MTOKA3aTeNH NPEJICTABICHbI B THICATAX pyoneii.

2.  OcHOBa coCTABJIEHHs OyXraJTepcKoii OTIeTHOCTH

Byxraatepckas — OT4ETHOCTH  cpopmupoBaHa — MCXOHAd M3 JEUCTBYIOLIMX B
Poccuiickoi Menepaluy Npapu OyXrajiTepekoro y4era H OTHETHOCTH, YCTAHOBJIEHHBIX
denepanbHLIM 3aKoHOM «O ByXrajaTepckoM yHeTey, a TaKkiKe [TonoxeHneM IO BEIEHUIO
OyXrajaTepckoro yuera u OyXrantepckoi OTYETHOCTH B Poccuiickoii @enepallv U UHBIMH
HOPMATHBHBEIMU NIPABOBBIMH  aKTaMu 10 GyXxrajTepckoMy Y4eTy, YTBEpPHACHHBIMU
MunucTrepeTsoM (puHaHcoB Poccuiickoit denepallvu.

2.1 IIpMMeHHEMOCTD AONYIICHUS HENPEPLIBHOCTHA ACHTEILHOCTH Komnannn

Byxrantepckas OTYETHOCTh Oblia MOATOTOBICHA PYKOBOJACTEOM KomnaHnuH, MCX0ns M3
fonyienus o ToM, uro Komnanus 6yaeT NpofofkaTh CBOK NEATENBHOCTE B 0003pUMOM
GyaymieM, W y HEro OTCYTCTBYIOT HaMepeHHs H HeoOX0AUMOCTb JIMKBUAALMK HIIH
CYLIECTBEHHOTO COKPALUEHUS IEATEILHOCTH KoMmmanum, 1, CIe0BaTenbHo, 0043aTe/bCTBa
Gy/yT MOramaThes B yCTAHOBNEHHOM MOPAIKE.

3. Vet GpHHAHCOBBIX BJIOKEHHI

K (hviHaHCOBBIM BJIOYKEHHAM KoMnaHu| OTHOCATCS BIJIAJbl B YCTABHBIC KallUTaJIbl JPYrux
opraHu3auuif, npejoCTaBICHHbIC 3aiiMbpl (38 HMCKIIIOUCHHEM OecrpoLeHTHBIX 3alMOB,
OTpa’KeHHBIX B COCTABE neOUTOPCKOMH 3a10/DKEHHOCTH).

Braadul ¢ yemaeHole (CKadounble) Kanumansi 0ouepHuUx oduecme

[lepBoHayabHO BKJIAJBI B YCTABHBIC KalWTAJIbI nodepHUX 06LiecTB ObliH BHECEHDLL B
yCTaBHBIl KamuTajl W HMYIIECTBO KoMmmaHnui B paMKax BHYTPEHHEH peopranu3allni
rpynme Slaaekc. Tlpu oTOM CHpPaBENTHBAs CTOMMOCTB J0Niel B YCTaBHBIX KanuTanax
COOTBETCTBYIOIIMX ~ AOYEPHHX ~ OOIIECTB  3HAYUTENILHO npeBbIIana  CTOUMOCTD,
OnpeleNeH Y0 P MX Mepejjaue B KauecTse BiIand B yCTaBHbIH KamuTajn H UMYIIECTBO

KoMIaHMH B paMKax PecTPYKTYpHU3aLHH.



Kak crnencteue, Komnauueil Gbul0 NPUHITO pEllleHHE HE IPUMEHATH CNOCOD BefeHHs
GyXraJTepcKoro yueTa BKJIaA0B B YCTaBHbIE (CKJIA0UHbIE) KAMUTA/IbI 104epHHX 00ecTs,
yctaHoneHHbiit  [TBY  19/02 «VYuer (HMHAHCOBBIX BJIOXKEHWH», KOTOpbIH Tpebyer
OTPasKEHHs MEPBOHAYANBLHON CTOMMOCTH (DPMHAHCOBLIX BJIOKEHHH B cymMMe (aKTHYECKHX
3aTpaT Ha MX NpUOOPEeTEeHHE WM COTIACOBAHHOM aKLMOHEpPaMH CTOMMOCTH (B ciydae
MofydeHHs B KAYECTBE BKJIAA B YCTABHBIN KATUTAl MM BKIaJa B MMYIIECTBO).

KoMmmaHusi TOJNAraer, uto NpUMEHEHHE MpaBui, ycrtaHoBjeHHbix IIBY 19/02 «Vwuer
(unancossiii Bnoxkenui» u 11. 7 [IBY 1/2008 «YueTHas noauTika opraHu3aiun», NpHBeIio
66 K TOMy, uTo Oyxranrepckas OT4eTHOCT KomnaHuu He mosonsa Obl MOJIYqHTh
JIOCTOBEPHOE TIpeJCTaBIeHHE O e¢ (PMHAHCOBOM MOJIOKEHHH, (PUHAHCOBBIX pe3yJibTaTax
NESTeTbHOCTH M JBHIKEHUH [CHEKHBIX CPEJICTB M3-3a 3aHMIKEHHA CTOMMOCTH BKJIaJ0B B
ycTaBHBIE (CKJIaA04HbIE) KAMTalbl JouepHHX obuecTs. PykosoacTeyscek absauem 2 m. 7
[IBY 1/2008, nockonbky KoMNaHus packpbiBaeT KOHCOMHAMPOBAHHYIO (MHAHCOBYHO
OTHETHOCTH B COOTBETCTBUU ¢ MexayHApPOAHBIMH CTAHAAPTAMH (PMHAHCOBOH OTYETHOCTH
(MC®0), Komnanueii 66110 MPUHATO peLicHie 06 0TpaxeHnH GUHAHCOBBIX BIIOMKCHHUN B
nouepHHe obiecTBa B cooTBeTcTBHH ¢ nojoxkeHusmMu MCPO (IFRS) 9 «DunaHcoBbie
MHCTPYMEHTBI» B OLieHKe 1o cripaseanueoii croumoctd (MC®O (IFRS) 9, m4.1.4, B5.2.3.).

duHaHCOBBIE BIOXKEHHs B JouepHHe OOILECTBA [I€PBOHAYANLHO IPU3HAKOTCA MO
cripape/THBO# cToumocTh. Haniy iy noATBepIKACHHEM CTIPABEAIMBOI CTOMMOCTH TIPH
nepBOHAYAILHOM TNPU3HAHHK ABJIACTCA lieHa cekd. [Ipubeuie wiim yOBITOK TIpH
TepBOHAYAIBLHOM TIPU3HAHMH YYMTHIBAIOTCA TOJLKO B TOM Cllydae, €CIM €CTh pasHula
MEXKIY CMpaBEUTHBOH CTOMMOCTBIO M LEHOH CENKH, MOJATBEPHKACHHEM KOTOPOH MOIyT
CIYIKMTB JpyTHe HAOMI0AaeMble Ha PhIHKE TEKYIIHE CCNKH C TeM K€ MHCTPYMEHTOM MIH -
MOJENb OIEHKH, KOTOpas B KauecTBe Oa30BBIX JaHHBIX HCTIONB3YET TOJbLKO MaHHbIC
Ha0JII0/1aeMbIX PBIHKOB.

Brociencteun Komnanus nepeornieHuBaeT Bce (PMHAHCOBLIC BIIOXKEHHMA B J0YEpHHEC
obliecTBa MO CIPaBEATHBOH CTOMMOCTH C OTPAKCHHEM CYMMbl NMEPEOLEHKH B COCTaBE
ctpok «ITpoune foxoas» wiu «Ilpoune pacXopl» 0T4eTa O PUHAHCOBRIX pe3yJIbTaTax.

BiJiajibl B UMYILIECTBO A04epHUX OOlIecTB yunThiBaioTes KomraHuel B COOTBETCTBHH €
tpeGoanusimy MCPO 1 GOPMHPYIOT CTOMMOCTb (PHAHCOBOTO BJIOKEHHUS.

Saiimbl gvioanmHbIe

3aiiMbl BHIAAHHBIC PHHUMAIOTCS K OYXranTepckoMy yueTy 1o (pakTH4ecKuM 3atpartam Ha
npuodpeTeHHe.

3aiiMbl BBJ@HHBIE OTpaXKeHbl B OyxranTepckom OanaHce MO COCTOAHMIO HAa KOHEI
OTYETHOrO To/a Mo UX y4ueTHO# (DanaHcoBol) CTOMMOCTH, 33 HCKIIIOYCHHEM 3aiiMOR, B
OTHOLICHHH KOTOPBIX MO COCTOSHHMIO Ha YKasaHHYIO JaTy CYUIECTBYIOT YCIIOBHS
YCTOMYMBOrO ~ CYIIECTBEHHOTO ~CHHMKEHHMS ~CTOMMOCTH. [Ipy HaIMYMK [PU3HAKOB
YCTOWUYHBOrO CYIIECTBEHHOrO CHHIKCHHA CTOMMOCTH KoMnaHus Ha OCHOBaHUH JIOCTYHOM
unOpPMALMK OMpe/ieNsieT PACUeTHYIO CTOMMOCTL 3aiMa MHAHBHAYATLHO MO KAKAOMY
3aeMILHKY UCXO/I U3 CYMMBI 3a[0/KEHHOCTH, OKHIAEMOH K OITYHEHHIO.

Ha cymMMy mnpeBBIIIEHHs YYETHOH (6anaHcoBoii) CTOMMOCTH [aHHBIX 3aMMOB Hal WX
pacueTHOH CTOMMOCTBIO CO37aeTCA PE3EPB MO obeclieHeHre JaHHbIX 3aifMOB, oOmias
CyMMa KOTOPOTO OTHOCHTCSI Ha NPOYME pPacXOlbl. [Ipu 5TOM CTOMMOCTh TaKHX 3aiMOB
oTpakeHa B OyxraiTepckom OajnaHce 3a BLIMETOM CYMMbl CO3IaHHOTO pesepsa 1101

obeclieHEHHE.



ITo 3aifiMaM BbIJAHHBIM, CTOMUMOCTL MPH BBIOBITHH OMNpPEAEseTcs HCXO/As W3 OLEHKH,
onpepaenseMoi crocoboM M0 MEPBOHAYaIBHOH  CTOMMOCTH KOKIOH  COHUHULIEI
GyXranTepcKkoro yvera.

4, VYyer HeHeKHbIX CpelcTB U ACHEKHbIX IKBHUBAJCHTOB

BhICOKONMKBUIHBIE (PMHAHCOBBIE BIOXKEHHS C NEPBOHAYAIBHBIM CPOKOM MOrALUCHHS MEHEC
TPeX MecAIEB, KOTOPbIE MOTYT GbITh Nerko obpallieHbl B 3apaHee H3BCCTHYIO CyMMY
JEHEKHBIX CPEICTB M KOTOPHIE MOJBEPHKCHBI HE3HAUMTENLHOMY PHCKY HM3MEHCHN:
CTOMMOCTH, OTP@XKAIOTCA B COCTAaBe CTPOKM «JleHeXKHbIE CpeacTBa H JICHEKHBIC
SKBUBAJIEHTHI» OyXranTepckoro danaHca.

5. Vuer KpeAUTOR H 32iiMOB MOJIy4YeHHBIX

TIpOLEHTI, HAYMCICHHBIE TIO J0rOBOPaM KPOIHTOB M 3aHMOB, OTPAKAIOTCH B COCTABE
MpoYMX PpacxofoB MO Mepe HMX HaYUC/ICHHA (crpoxa 2330 oryeta o (PMHAHCOBBIX
pe3yJbTaTax).

6. Jloarocpounbie H KPaTKOCPOYHbIE AKTHBLI H 00A3aTeNbLCTBA

B GyxraatepckoM OanaHce (MHAHCOBBIC BIOKEHHS, neburopckas W KpeauTopcKas
3a70/KEHHOCTD, @ TAKKE 3aEMHBIS CPEICTBA OTHOCATCSA K KPATKOCPOUHBIM, €C/IM CPOK HX
obparieHust (MOralmeHus) He NPeBhIIaeT 12 mecsieB mocie oT4eTHOM Aathl. OcTanbHbIE
yKa3aHHbIC aKTHBbI H 00A3aTe/ILCTBA OTPAKAIOTCA KAK 0TOCPOTHbIC.

7.  TlpuHuuns!l GopMHPOBAHHS H MPU3HAHHS A0X00B

Tloxopl KoMnanuu B 38BHCMMOCTH OT MX XapakTepa, yCI0BHA MOTYICHAA H HanpasJieHHH
nesTenbHocTH KoMMaHuK MOApasAesisatoTes Ha:

°® J0X0AbI OT 0OBIYHBIX BHJIOB AEATC/IBHOCTH,

L MpoYre A0XOMIBbI.

B cocraB BHIpYUKH OpraHM3al{H BKIHOYArOTCA AMBHACHIBI, 0OBABIEHHBIC AOYCPHHMH
oBLIeCTBAMH, W OTPAKAIOTCS B GYXrajTepeKoM ydeTe B MEPHOIC, B KOTOPOM 00BSABIEHBI
JMBUICH/IB (NOMyUeHO pelieHue 0011ero codpaHus YYACTHHKOB/aKIIHOHEPOB).

B cocTaBe NPouKX J0X0JI0B YHUUTHIBAKOTCSA JI0XOMbI, HE BKIOHACMBIC B COCTAB BBIPYUKH.
8.  IIpunuunsi GopMAPOBANKMSA H NPH3HAHHS PACXON0B
PacxOJIbl 110 OOBIMHBIM BHAM AESTENLHOCTH (POPMHUPYIOT:

® pacxonsl OT 0BBIUHEIX BUAOB AEATEIIBHOCTH,

® npovyHre pacxoibl.

B coCTaB ynpapieHUeCKHX PacX0/I0B BKIIIOUAKOTCH BCC pacxofbl Ha BEJCHHE ACATENLHOCTH
Komnanuu.



9.  Yuer HAJOra Ha NPHOLIIL

B cootserctery ¢ [TBY 18/02 «Yuer pacyeToB Mo HANOTY Ha MPUOLLIL» B OyXraarepckom
yueTe W OTYCTHOCTH OTPAKACTCS OTIOKSHHBIH HANOT Ha npHObITL (OT/I0KEHHbIE HAJIOTOBBIC
AKTUBLI ¥ OTJIOMKEHHbIE HAJIOrOBble 00A3aTeNbCTBA), T.e. CyMMBI, CMOCOOHBIE OKasaTh
BJMAHUE HA BENTMYMHY TEKYIIETO HAIOra Ha NPUOLUTB B MOC/ISAYIOIIMX OTYETHBIX MEpHOJaX,
a TAKOKe NOCTOSHHBIC HATOTOBbIE JOXO/bl U PACXOIbI.

YueTr OTJI0KEHHbIX HAJIOTOBBIX AKTUBOB M 0043aTelILCTB BEACTCA METOAOM OTCPOYKH.

CyMMBbI BO3HMKLUKMX [TOCTOAHHBIX H BPEMEHHBIX PA3HHIL] PUBEIH K OTPAKEHHUIO B ydeTe
OTYETHOCTH MOCTOSHHBIX HAIOTOBBIX PACXO0B, NOCTOAHHBIX HAJTOrOBLIX TOXOA0B, @ TAKIKE
OTNOKEHHBIX HAJIOTOBBIX AKTHBOB M OTIOKECHHBIX HAJIOTOBBIX 00A32TENBCTB HUCXOSA H3
npumenumoit k Komnanuu craBkn Hamora Ha npuObLIL OPraHHU3aLIvii: 25% — B 2025 1.,
20% —1 2024 T.

OT/OKEHHbIE HAJIOTOBBIE  AKTHBBI M OTJOXKEHHBIC —HAJIOroBble  00s3aTeNbCTBA
NpeACTaBIAOTC B OyXrajTepckom famaHce pasBepHYTO M OTpaykawTca B
ctpokax 1180 «OTnoxKeHHbIE HAIOTOBbIE AKTHUBBI» H 1420 «OTnoXKeHHBIE HAlOroBbie
06s13aTeNbCTBAY COOTBETCTBEHHO.

10. Ycerapublii KAMATAD

VeTaBHbI  KanuTan OTpajkeH B CYMME HOMMHAJIBHOH CTOMMOCTH Pa3sMELICHHBIX
KomnaHueil OOLIKHOBEHHBIX M TIPUBHJIETMPOBAHHBIX akuuif. Bemuunna ycTaBHOrO
KAITATANA COOTBETCTBYET YCTAHOBICHHOH B ycTape KoMmaHuu.

11. Wi3smeHeHHs y4eTHOi noJHTHKH ¢ 2025 roxa

B 2025 rony serymun B cuty @CBY 4/2023 «byxranrepekas (puHaHcoBasg) OTYETHOCTb)
yTB. npukazom Mundguua PO ot 4 Oxkrsi6ps 2023 roma Ne 157H, cornacHO KOTOPOMY,
MPOM3OLUTA  HM3MEHEHHS B TOpALKE (opMupoBaHus TNOKasaTeneH OyxranTepckon
OTYETHOCTH 110 CPABHEHHIO C MOPSAAKOM, JEHCTBOBABIINM 110 2025 roja.

12. KoppexkTHpoBKH moKazaTeeH GyxraiTepckoil  OTYETHOCTH KomMnanun B
pesyJbTaTe H3MeHeHHH YIeTHOH NOMUTHKH B 2025 romy

B cBsizu ¢ HavanoM npumenenns ¢ 2025 rona @CbY 4/2023 «Byxranrepekas (punancosas)
OTHETHOCTDY MOCHEACTBHS M3MEHEHHs! YHeTHON ToNUTHKH KOMMaHHu OTP@NKCHDI MyTEM
KOPPEKTUPOBKH  CPABHUTENIbHBIX nokasateneii  pasmuuHbix  Qopm  Byxranrepckoi
OTYETHOCTH.

Himenenua mpebosanuii K npeocmasienuio noxazameneii ¢ opmax Gyxzanmepcroi
omuemnHocmu

B oryeTe 0 (PMHAHCOBBIX pE3yJbTaTax 3a 2025 roa nokasaredb NpuObIH (YOBITKA) Ha
axumio 3a 2024 rox (crpoku 2900, 2910) npeacragieH B py6nsax 1 Komehkax.

o 2025 rojia mokasaTeJib IpuObLIH (yGbITKa) Ha aKLMIO OBLI IPEIICTABIICH ThICATAX pyOnek.

MHble KOPPEKTHPOBKH CPaBHUTEJBHBIX nokasatesncit opM OyXranaTepeKoi OTUETHOCTH
KoMIaHuy B pe3ysibTaTe H3MEHSHUH yueTHoOM ronuTuky B 2025 roy He TpeOyoTCS.



13. PacmmmdpoBKH H MOACHEHHS 110 OTAEABHBIM CTATHIM OTYETHOCTH
13.1 dunaHcoBbIe BJIOKEHUS

ITo cocrosanuio Ha 31 nexabps 2025, 31 nexaGpsa 2024 w 31 nexabpa 2023 ropos
(punancosbie Baoxenus KoMnanun B podepHue oOlecTBa NPENCcTaBAeHbl CleAYOLUM
obpazom:

Honu fouepHux odmecTs

31.12.2023 -
Hocmynnenus 3a nepuod 553 347 644
JI0OLIEHKA /10 CHPaBEAIMBOA CTOMMOCTH MpH NEPBOHAYAIBHOM NPH3HAHUH 397 652 356
M3MeHeH e clpaBe/UIHBOI CTOMMOCTH, YIHTHIBAEMBIE B cocTane [Ipoumx 10X0/108 874 767 069
JleHesxkHbIi BKI& B MMYLLIECTBO JouepHero obuecrsa 12 500 000
31.12.2024 1838 267 069
H3MeneHne cpaBelIMBOH CTOUMOCTH, YUHTHIBAEMBIE B cocTase 1 1poyunx 1oxo108 738 452 621
JlenexHpllt BRIAM B YCTABHBIC KANHTAIbL JOUYEPHUX 00IIECTR 23 695 883
31.12.2025 2 600415573

CrpaBe/iMBas cTOMMOCTb (MHAHCOBBIX BiiokeHuii Kommanuu B jloyepuue obuiecTra
NPEACTABNAIOT coOOH CyMMYy CHPaBEIJIMBBIX CTOMMOCTEH €AWMHUL, TEHEPUPYIOLHX
AeHexHble noTokH («ELJIIT»), KoTopble BXOAAT B COCTAB JaHHBIX (UHAHCOBBIX BIOKEHUH.

Jlng Toro, 4ro0el 100HThCs HAUOOIBLIEH MOCIEA0BATENILHOCTH U COMOCTABUMOCTH OLIEHOK
crpaBeyIMBOi CTOUMOCTH H PacKpbIBAEMOH B MX OTHOUIEHHH HH(OPMALIHHK, YCTAHOB/ICHA
Mepapxus CHpaBe/UTHBOH CTOMMOCTH, IIPEAyCMaTpUBAIOIas TPYNMHPOBKY HCXOTHBIX
JAHHBIX, UCTIONB3YEMBIX B MOZE/ISIX OLIEHKH CNPABEIIMBOH CTOMMOCTH, 110 TPEM YPOBHSAM:!

o VYpoBeHb | — LEHOBBIC KOTHPOBKHM (HEKOPPEKTHPYEMbI€) AKTHBHBIX PbIHKOB I
MICHTHYHBIX AaKTHBOB HJIM 00S3aTeNIbCTB, K KOTOPHIM ¥ 1 'pynibl €CTh IOCTYI Ha AaTy
OLIEHKH;

° VpoBeHb 2 — JJaHHbIE, KOTOPBIE SBJISIOTCS MPAMO WM KOCBEHHO HaOJIOAACMBIMHA B
OTHOLIEHMH aKTHBA WM 00513aTebCTBA, UCKIII0HYas LEHOBBIC KOTHPOBKH, OTHECEHHBIC
K YpoBHIO 1; 1

° ypOBeHb 3-— HBHHGJ'I}O,I[aeMbIG JaHHbLIe B OTHOLIECHWH aKTHBa UJIH 00s3aTenbCTBRA.

Ouenku cnpasemnpoli croumoctn  EIJIIT  otHOCATCS K YPOBHIO 3 B Hepapxud
CrpaBeATMBON CTOUMOCTH.

[To coctosuuio Ha 31 jexabpsa 2025 w2024 ropo cymMMa  CHpaBeATHBBIX
croumocteit EI'JIT1, koTopble BXOAAT B COCTAB TPAH3AKIIMOHHBIX 020-cepBHCOB, a TAKXKE B
cocTaB MHPOPMALIMOHHBIX U Pa3BlEKATE/IbHBIX CEPBUCOB COCTABJIAET OKOJIO 85% ot obuieit
CrpaBeyIMBOi CTOUMOCTH (PMHAHCOBBIX BIIOKEHHH Komnanuu B gouepHue obuectsa. Ilo
cocTosiHuio Ha 31 jaekabpa 2025 u 2024 ronos crnpaBeanneas CTOMMOCTb OblJ1a ompeercHa
Ha OCHOBE pacueTa, KOTOPBIH HMCIIONb3YET MPOrHO3bI ABHIKEHMS [CHEKHBIX CPEICTE Ha
OCHOBAHMM YTBEPIKAECHHBLIX PYKOBOACTBOM (DMHAHCOBBIX ~OIOIKETOB. Ilpu pacuere
cripaBe/UIMBLIX CTOMMOCTEH JaHHBIX ETJII1 nanGosplliee 3HAYCHHE WMEJIH AONYLICHMA,
CAENAHHBIE B OTHOLIEHMH CIIEAYIOMMX MOKasaTelsieli: J0arocpoyHas peHTabeNbHOCTD
ckoppekTuposantoro nokasatens EBITDA, Temn pocTa B MOCTIPOTHOSHOM nepuone H
CTaBKka JAMCKOHTHpoBaHus. PykoBojcTBo Komnawuu —ONpenensno  JoJrocpotHyto
peHTabenbHOCTh CKOPPEKTHPOBAHHOrO TOKA3aTels EBITDA wucxouns W3 pe3yibTaToB
pabotbl kaxcaoro ELJIIT 3a npouuibiii mepHOi, JOCTYIHBIX NaHHBIX B aHAJIOTUYHBIX
OTpac/isiX M CBOMX OXHAAHWH OTHOCHTEIBHO PasBHTHSI PbIHKOB. [To COCTOSIHUIO Ha
31 pexabpst 2025 roma  jonrocpodHas penTabeNbHOCTh  CKOPPEKTHPOBAHHOIO



nokazatenst EBITDA  mma  ETIII, koTopsie BXOAAT B COCTaB TpaH3aKLHOHHBIX
020-cepBHUCcOB, BapbUpyeTcs oT 4% 10 14% ot GMV (BanoBoi CTOWMOCTH 3aKa3oB,
pkmouas HJIC), w pms ETJIIL, kotopeic BXOAAT B COCTaB MH(OPMALMOHHBIX U
pasBJeKaTeIbHBIX CEPBHCOB, BapbUpyeTCs OT 23% 10 53% OT BBIPYHKH.

Mo cocrosHuio Ha 31 pgexabps 2024 roma josrocpotHas peHTabeNIbHOCTh
CKOPPEKTHPOBAHHOTO [OKa3aTe/ls EBITDA ans EUJII, koTopbie BXOAWIM B COCTaB
TpaH3akUMoHHbIX O20-cepBUCOB, BapbUpoBalach OT 4% no 9% or GMV (BasioBoi
cToumocTH 3akazos, Bkmouas HJIC), u ana ELJIL koTopbie BXOMMIH B COCTaB
MHQOPMALMOHHBIX U PAa3BJIEKATEIbHBIX CEPBUCOB, papbupoBaiack ot 23% 1o 44% ot
BBIPYYKH.

Mo cocrosuuio Ha 31 aekabpsa 2025 u 2024 rojos TeMmbl pocTa B MOCTNPOrHO3HOM
epuoie, MCMONIB30BAHHBIC B PACUETaX, OMPEIC/ICHBI B MepBYyIO OYepesib MPOrHO3HBIMH
TemnaMu pocta HHQUAUMM U CKOPPEKTHPOBAHBI HA cnenuduueckne XapaKTepUCTHKH
kaxcnoti ELIIT u cocrapunn 4% - 5%. Ilo cocTosnuio Ha 31 pexabps 2025 roza
MCTIONB3YEMbIE CTABKM THCKOHTHPOBAHHS ABJIAIOTCS CTABKAMHU T0CTC Haoroo0OXKEHUS 1
BapbypytoTes OT 23% 10 28%, OTpakas pUCKH, MPHCYIINE cooreetctytomum ELIL TTo
cocrogumio Ha 31 mexabps 2024 roja UCMoAbL3yeMble CTABKH OUCKOHTHPOBAHHS SBJISIIMCE
CTABKAMH MOCJe HaJOrooOJoKEHHs W BapbUPOBATMCE OT 23% no 25%, oTpaxas pUCKH,
NMPUCYLIHE COOTBETCTBYIOMINM ErAIL

Huxe npeacTaBlieHa 4yBCTBUTENBHOCTDH COBOKYTHOH  CIIPaBEe/JIMBOH  CTOHMOCTH
duHancopbix BiOXeHuH Komnanuwu K pasyMHO BO3MOKHBIM H3MEHEHHAM HWCXOJHBIX
JIAHHBIX B pacyeTax CripaBeIHBbIX cronmocTeit Beex EITT no cocTosnuio Ha 31 nexabpsa

2025 roga (B Thic. py0.):

(TBIC. PYO.
O60cHOBAHHBIE H3MEHEHHS
+/— 1 npoNeHTHBIH MYHKT B CJEAYIOIIHX M3MeHeHHE CTOHMOCTH
noKA3ATEJsXK:
Tlonrocpounas peutalensHocTh CKOPPEKTHPOBAHHOTO
nokazateis EBITDA +137174042/-137173214
Temn pocTa B HOCTOPOTHO3HOM NEPHOAE +76 578 514 /- 69 065 707
CraBka JIMCKOHTHPOBAHHS - 136 867 171 /+ 151 990 653

Huke mpeacrapieHa 4yBCTBUTENLHOCTD COBOKYMHOM  CpaBe/IABOH  CTOMMOCTH
(unancosblx BrokeHui Komnanuu K pasyMHO BO3MOKHBIM HM3MEHEHHAM HCXOJIHBIX
NaHHBIX B pacyerax CTpaBe/UTHBLIX croumocreii Beex EI'JIIT mo cOCTOAHMIO HA 31 nexabps

2024 ropa (B ThIC. PY0.):

(Tpic. py0.

O6ocHOBAHHBLIE H3MEHEHHHA
+/— 1 mponeHTHBI MYHKT B CACAYOLWAX M3meHeHHE CTOMMOCTH
noKa3aTejsax:
JlosrocpouHas penTadensHOCTh CKOPPEKTHPOBAHHOIO
nokaszarens EBITDA
Temn pocTd B TOCTIPOTHOZHOM NMEPHOJC
Crapka JMCKOHTHPOBAHHA

+124 814 724 /- 124 930 756
+ 60 363 296 / - 54 694 486
- 104 528 089 / + 115 892 975

3afiMbl BLIIAHHbIE

Uudopmaupsi 0 3aiiMax,  BbUIAHHBIX CBSI3aHHBLIM  CTOpOHAaM,  packpeita B
pasziene 12 noscHeHni K GyxranTepckoMy OajaHCy v OTHETY O (UHAHCOBBIX PE3YJIbTATAX.
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13.2 CpexeHus 0 KAanuTajge

VeragHbiil kamuTtan Kommauuu no coctosHuio Ha 31 nexaOps 2025, 31 gexabps 2024 u

31 nexabps 2023 rOAOB COCTaBIAET

151 782 Thic. py6. COOTBETCTBEHHO.

Verapuplii kamuran Komnanuu Ha 31 nekabpsa 2024 roaa pasjesieH Ha:

157 987 TwIC. pYO.,

156219 Thic. pyd. W

OO0bIKHOBEHHEIE Mpusnaerupo- MpuBujerupo- pueraerupo-
AKLWHH BAHHbIE THIT A BaHHble THI B panabie TH I
Pasmeménusie | 390 548 277 wiryk 1 miTyka 1 mtyka 1 mrTyKa
O6wsBnenHple | 488 905 518 wryk
Homunanshas
CTOMMOCTD 0,40 py6. 0,40 py®6. 0,40 py0. 0,40 py6.
VerapHbli kanuran Komnanuu va 31 nexabpsa 2025 rofa pasjelieH Ha:
O0bIKHOBEHHbIE [TpuBnIETHpO- TNpusnIerapo- MpusHIErHpo-
AKLMH BAHHbIE THI A pannbie TN B panHble THI [
Pasmeménnapie | 394 967 916 wtyk 1 Tyka 1 mryxa 1 wryka
OOBSIBJICHHBIE 484 485 879 mtyk
HomMunanbHas
CTOMMOCTD 0,40 py6. 0,40 py6. 0,40 py®6. 0,40 py6.

Y KomnaHud OTCYTCTBYET OCHOBHOC TOBAPHUILECTBO  HJIH 06LLleCTBO, HMEIOIIEE
BO3MOXXHOCTL OINpPEAeAThL pemenus, NPUHHUMAEMBbIC KOMI’I&HHEﬁ, a TakKe OTCYTCTBYET
JIMLO, SIBJIAIOLICCCS KOHTPOJMPYHOLIHM IO oTHoLIeHHI0 K KoMnanuu.

BragenplieM NPUBHIECrMPOBAHHON aKLWHU THIA «Ay spaseTcs MexayHaponHblii (GoHA
«®ony O6imecTBeHHBIX MuTepecos». BrajenbleM NpUBUICTHPOBAHHBIX akimii Tuna «b»
1« apnseres MexxayHapoHbiii gona « Dong MeHeKepoB».

O0bIKHOBeHHbIE AKHHH

Kaknas 0ObIKHOBEHHAs! AKIMsA TPEIOCTABIAET €€ BIae/blly OIMHAKOBBII 00bEM IIPaB B
COOTBETCTBMH ¢ YcrapoM Komnanuu W 3aKOHOAATENBCTBOM Poccuiickoit Mepcpailiu.
Bnanesbipl 0OBIKHOBEHHBIX aKUMH MMEIOT MpaBo y4acTBOBaTH B YNpaBJICHUN JeIaMH
KOMIaHu|K, B TOM YHCIIE y4acTBOBATh B 00ILEM cobpaHuu aKLMOHepoB KoMmaHuu Mo BCeM
BOMPOCAM €r0 KOMMETEHIMH M0 MPUHIATY «O1HA rofocytowas 00bIKHOBEHHAsA aKIuA —
OJIMH TOJI0CY € YUETOM JIMMUTA BIAJAECHHS U OrpaHH4eHuH, TONy4aTh IHBHACHb, MOTYHHTE
yacTh MMyllecTBa KoMmnanuu B cilydae €¢ JHKBHIAIHH. Verap Komnanuu onpeaensger
JMMMT BAJEHMs OGBIKHOBEHHLIMH AKLUMAMH (AMHOJMYHOrO  HIHM COBMECTHO €O
CBS3aHHBIMH nMLamMK) 0e3 monydeHus coriacus Biaaesiblia MPUBHIIETUPOBAHHON AKLWH
Tina «Ay B pasmepe He Gosee 10% oT o0Lero KOIMHECTBa pa3MELIEHHBIX 0OBIKHOBEHHBIX
akiuii Komnanuu Jiib0 HHOrO KOJIMYECTBA, 3aBEAOMO COTJIAaCOBAHHOIQ BJAJETIbLEM
NPUBMIETMPOBAHHON aKUMU THMA «A» WIH YCTAHOBJICHHOTO HMHBIMH OCHOBaHHAMH B
cooTBeTcTBUM ¢ YeTagoM KoMmaHHH. AKLHOHEp H €ro CBA3AHHbIC CTOPOHBI, JIOTYCTHBIIHE
MPEBbILICHHE JTMMHTA BIIAJICHUs, MOYT pacropsKaThes NPaBaMHu, PABHBIMH o0bemMy npas
OBBIKHOBEHHBIX aKIMH B ITpeAesax IMMUTA BlIaJICHAA.

Hpusunezupoeannsie Qkyul

[puBK/IerMpoBaHHas aKUua KaK[Ioro TvMa ABJISIETCA KOHBEPTUPYEMOH M MOXKET ObITh
KOHBEPTHpPOBAaHA B OOBIKHOBEHHYIO aKLMIO Komnauuu. IIpuBuneruposaHHas aKius HE
MpenocTapnseT TPaBo Ha MoJy4eHHe 10/ npuGbLIM (auBKAEH10B) KOMIAHHA H MOXKET
NpHHAJIEkKaTh TONLKO  YNOJHOMOUCHHBIM BiIAZIeNbliaM, OTpeaeeHHbIM B YCTaBe

Kommnanuu.
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KoHneeprupyemas — NpHBUIETHPOBAHHAA — akuus —THOA  «A»  MPEOCTaBiIAET  €e
ynojHoMoueHHoMy Biiajeaeily 100 rosnocos, nmpaBo y4acTBOBaTh B obueM cobpanuu
akudoHepop Komnauud ¢ TPaBOM rojoca IO BCEM BONPOCaM €ro KOMHICTCHLIHH,
MPEeIOCTABNATL COIJIACHE HA MPEBBILICHHE TUMUTA BIaJCHHs OOBIKHOBEHHBIMH AKIIHAMH,
Ha3HAYATL M NPEeKpalaTh TMOJHOMOYMS JBYX UJICHOB COBeTa AMpeKkTopos KomnaHuh B
COOTBETCTBHMH € yCTaBOM, NPABO TMPEJOCTABIATE COTMacHe Ha allbTCPHATHBHOE PELICHHE
coBeTa aupextopoB KommaHuu mo ocoObiM BOMPOCaM, OTHECEHHBIM K KOMIECTEHLHH
KOMHTeTa 1o OOLIeCTBEHHBIM HHTEpecaM, B cllydae TNPUHATHA COBETOM JHPEKTOPOB
pewieHds 00 OTK/IOHEHMU/OTMEHE PpelleHHs TaKoro KOMMTCTa, a Takme B ClyHae
OTCYTCTBHSA/HENPUHATHS MM PELICHHA MO JaHHBIM OCOOBIM BOIMPOCaM, a TaKiKe MpaBo Ha
MosydeHne yacT¥ uMmyllectBa Kommanuu B ciydae ee nukeupauud. Koueeprupyemas
MpUBMIIErMpOBaHHas akuus Thna «b» npenocrapnseT ee yrnoJHOMOYEHHOMY BIIAZC/IbLLy
IpaB0o Ha TMOJY4YCHHC yaCTH UMYLIECTBA KoMnanuu B cliydyae €c JUKBUOALUH, a TalkoKe
100 roOCOB M ClIEAYIOLIHE MPaBa B TEUEHHE MePHOIA, OrpaHHueHHOro ycraBom Kommnanmu:
yuacTBOBaTH B 0OwWeM cobpaHuu akuuoHepoB KomIaHuu ¢ NpaBoM rojoca rno BCeM
BOMpOCAM €ro KOMIIETeHIMH, TpeboBaTh CO3bIBa BHEOUEPEAHOTO obuero cobpaHus
aKioHepoB KoMIIaHuy 1 BHOCUTD MPEUTONKEHHs B TIOBECTKY J\Hsl 00LIero coGpaHus, a TaK
JKe Ha3HauaTh W MPEKPAILATh TOJTHOMOYMS ABYX WIEHOB COBETa UPeKTOpoB Komnanuu B
COOTBETCTBMM ¢ ycTaBoM. KoupepTHpyeMas MNPUBUIICTMPOBAHHAA aKLWA THNA «I'»
MpeIOCTaBIAET e YIOIHOMOUYEHHOMY BJIA/CIIbIly NPaBo HA MOJTYyHeHHE YacTH HMYLICCTRA
KoMmaHHH B ciTyyae ee TMKBUAALMH, a Taioke 100 ronocoB U cefyroLLMe npasa B TCHCHUE
rnepuona, oOrpaHWd4eHHoro ycrtasom Kommanuwu: y4acTBOBaTh B obmem cobpaHuu
aKLuoHepor KoMmanuu ¢ mpaBoM rojioca 1o BCEM BONPOCAM €r0 KOMICTCHIMH, BLIIBATATh
(HOMMHMPOBATL) KaHIMJATOB HAa JOJDKHOCTH ['eHepanbHOro AMpeKTopa KomnaHuu u
MPeOCTABIATH COTNIACHE HA IOCPOYHOE MPEKPALICHHE ero MOJHOMOYHH.

B 2024 rogy Kommnanueil Oblna Taioke OCYLIECTBIEHA JOTNOTHUTEIbHAT SMHUCCHA
OOBIKHOBEHHBIX aKUMH. B TOJb3Y JIOUYePHHUX obmecTs pazMeLeHbl
11 094 482 o6biKHOBEHHBIX akiwif. [To cocTosHuio Ha 31 nexabps 2024 ropa CBA3AHHLIM
croponam MKITAO «AHIEKC», npHHaIIEKNT 17 156 379 OOBLIKHOBEHHBIX AaKIUii
Komnannn. JlaHHble aKUMM He MPeOCTaBIsIOT MPaBoO Trojoca, HE yHMTBIBAKOTCA MpPH
O/ICYETe FOJ0COB, M0 HUM HE HAYUC/IAIOTCA AMBUACHIbL.

B 2024 roay no pe3yabTaraM NepBoro noyyroius 2024 ropa KoMmnanueit ObUTH BbITIAYEHBI
nuBUAeHabl B pasMepe 80 pyOneli Ha oy 0OBIKHOBEHHYIO aKLio. Beirnata TMBUICH/IOB
bisia OCYLIECTBIEHA B IGHOKHOH (opMe B COOTBETCTBHHM C MOJOKEHUAMH depepaabHOro
sakoHa «O6 akuMOHEpHBIX oOLlecTBax» M Ha OCHOBaHWH pelueHu, MPUHATBIX Ha
BHeouepeqHOM 06MIeM COOpaHHH aKUMOHEepOB. JIMBHASHALI ObLIM BBITIJAYESHLI JIHLIAM,
BIJTIOUYEHHBIM B CIIUCOK aKLIMOHEPOB HA JIaTy, ONPEACICHHYIO pelICHHEM KomnaHuu.

B otuetHOM neproae Komnanue GbL1H pasMeLieHbl TPH AOTIONHATELHBIX BEITYCKA aKu i
B obmem konuuectse 4 419 639 oObikHOBEHHBIX aKiyi. I1o COCTOSHHIO HA 31 pmexabps
2025 roga ces3aHHbIM cTopoHaM  KommaHuu MKITAO «SIHAEKC», npuHaUICIKUT
14 184 373 06bIKHOBEHHBIX akuyii Komnanui. JlaHHbIe aKUK HE NPENOCTaB/IAIOT MPaBo
TONOCA, He YUHTBIBAIOTCS! [IPH MOJICUETE OIOCOB, 110 HHM HE HAUHCIAOTCA JMBHJIEH]IBI.

B oTuetHoM nepuoae Komnanueii Gbuin BbIMIaUCHb AMBHICHIBI B pasMEpe 80 pyOneii Ha
OAHY OOBIKHOBEHHYIO aKILHIO 32 2024 rox, take B pasmepe 80 pybned Ha oaHY
OOBIKHOBEHHYIO aKLMIO MO pe3ysbTaraM [MepBOro MHoJyrofui 2025 ropa. Beiruata
JMBHMICHAOB ObINIa OCYLIECTBIEHA B ACHEXKHOH dopMe B COOTBETCTBHH C TIOJIOMKEHHAMH
®enepanbHoro 3akoHa «O0 aKIHMOHEPHBIX oBIIecTBAX» W HA OCHOBAHHM pElleHHH,
MPUHATLIX  OOHMM  COOpaHHeM  aKUMOHESPOB. JluBuaenabl ObIIM  BHITUIAYCHBI JIALAM,
BIUIIOUEHHBIM B CITMCOK aKLIMOHEPOB Ha JIaTy, OMPEACTEHHYIO PellEHHEM KomnaHuH.



Tlo6arounblii kanutan Ha 31 mexaGps 2025, 31 nexabps 2024 u 31 pexabpsa 2023 roaos
Npe/CTaBiIeH CEAYIOIUM 00pasoM:

(tBIC. PYO.
HMerouynuk popMHPOBAHMS 31 nexaops 2025 r. 31 mexadps 2024 r. 31 pnexabpsa 2023 r.
Bxaj B HMYLIECTBO 950 848 219 950 848 219 -
DIMHCCHOHHBIH 10X0]1 62014 158 43 890 880 -
Hroro 1012 862 377 994 739 099 -

13.3 IlpuObLIL HA AKIHIO

BasoBas npHGHLTL HA AKLMIO OTPAKAeT 4acTh MPUOBLM OTYETHOTO MEpHOJA, KOTOpai
MOTEHLMANLHO MOXET ObIThb  pacrpeneieHa Cpeid aKLMOHEpPOB —  BJaJ/bLCE
0B BIKHOBEHHBIX aKiuii, OHa paccunTaHa Kak oTHoLIeHHe 6azoBod MprbkLIH 32 OTHYETHBIH
FOJ K CPEHEB3RELIEHHOMY KOIHUECTBY OObIKHOBEHHBIX aKUUH B obpalleHd B TEHEHHE
OTYETHOro rofa. ba3oad MpUOLUL paBHAa YHCTON MPUOBIIH OTHETHOTO roja 32 BbIUCTOM
JWBHAIEHI0B 10 IPMBUJICTUPOBAHHBIM AKIIHAM, HAYHCIICHHBIM 33 OTUETHBIA MIEPHOL.

HanmMeHnoBanue 2025 1. 2024 1.
Basopas PHGBLIE 32 OTUETHBIH T/, ThIC. PY6. 825819172 874 607 855
CpenHeB3BEILEHHOE KOJMUYECTBO 0ObIKHOBEHIDIX aK1Mii B
00palleHH B TEUeHHE OTHCTHOIO TONd, AKIMH 392 452 523 381 302 875
BazoBasi npUOBLTL HA AKUHIO, PY6. H KOM. (CTPOKA 2900
0T4eTa 0 (PHHAHCOBBIX Pe3yJIbTaTax) 2 104,25 2 293,74

Pa3BojiHeHHas MPUOLLTL Ha aKLMIO HE PAcCYUTBIBANACK B CBS3H ¢ OTCYTCTBHCM daxkTopoB,
NAOLIMX Pa3BOAHAOLIMH 2 deKT Ha MoKasaTe/b 6a30B0it MpUObLIH (YOBITKA) HA AKLIHIO.

13.4 3aemHBbIe CpPeACTBA

JloArocpodHbIe 3aeMHBIE CPEJICTBa Ha 31 mexabps 2025, 31 nexabps 2024, 2023 ropos
MpeCTaB/eHbI CIeIyIonM 00pa3oM:

(bIC. pYO.

HauMeHOBAHHE 31 nexabpsa 2025 r. 31 nexadps 2024 r. 31 pexabps 2023 1.
JloarocpodHbIe O0IHraHN 105 000 000 - ' -
Hroro 105 000 000 - -

B Teuenne 2025 rona Komnanus pasMecTHia Ha MocKkoBCKO# Oupike TpH BbINyCKa
obGsMranmii Ha cresylolux yCloBraAX:

(ToIC. py0.
HomunajabHas Hara Cpox
Gepii CTOMMOCTD pazMelleHHs ofpaueHns CraBka Kynona
Kniouenas craBka
001P-01 40 000 000 21.04.2025 720 nueit banka Poccuu+1,7%
001P-02 25 000 000 09.09.2025 900 mHel 13,50%
Knrouepas craBka
001P-03 40 000 000 18.11.2025 1080 aHeit Banxa Poccruu+1,45%

HGpHO,I[HLIHOCTb BBITLJIATHI Kyl‘IOHa 10 BCEM TpEM Bb[['lyCKaM oﬁnurauuﬁ cocTaBiseT
30 gHeii.

o cocrosumio Ha 31 mexaGpsa 2025 roja 3a/10/DKEHHOCTD 1O npoLeHTaM K yriare no
JONrOCPOYHBIM OOIHraluaM COCTaBrjId 741 950 Thic. pyD., KOTOpas BXOJAMT B COCTAB

ctpoku 1510 Oyxraiarepckoro Hananca.
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13.5 Hanor Ha npHObLLIbL

B 2024 romy cthopMupoBaHa MocTOsHHAS OTPHLATE/IbHAS PA3HHLA B OTHOLICHHH J0XOA0B
OT M3MEHEHHMs CIIPABESIIMBOH CTOMMOCTH (PMHAHCOBBIX BJIOMKEHWH, HC YBETUMHABAIOUIMX
nanoroobnaraemMyil0  6asy mo  Hajory ~Ha  npubbuLib,  KOTOpas  COCTaBHIIA
874 767 069 Thic. py0., NOCTOSIHHBIA HAOrOBBIH 10X0/1 paBeH 174 953 414 Toic. pyb.

B orueTHOM rogy copMHpoBaHa MOCTOAHHAs OTpULATENbHAs pasHUUA B OTHOLICHHH
JOXOIOB  OT W3MEHEHHMS CNpaBEe/UIMBOA CTOMMOCTH  (PHHAHCOBBIX BJIIOXKEHHH, HE
YBENMYMBAIOIIMX HajoroobnaraeMyio Oasy mo Hanory Ha npuObLTE, KOTOPas COCTaBUIA
738 452 621 Thic. py0., MOCTOSHHBIA HAJIOTOBBIH [10X0]1 paBeH 184 613 155 ThiC. pyO.

13.6 Buipyuka

3a 2025 rox B cocTaB BBIpYUKH KomnaHWW BKIIOYCHBI JWUBHACHIbI, 00BABIIEHHBIE
jouepHME obimecTBamu B cymme 87 999 120 Teic. py6.3a 2024 roa BbIpy4Ka OTCYTCTBYET.

13.7 YunpaB/jeH4YeCKHe PACX0/ibl

BenyuuHa BBILIAYEHHOTO BO3HArPAXICHUA ayTMTOPCKON opraHu3alvu 3a 2024 ron za
ayJUT COCTABJIEHHOH 110 PCBY GyxranTepckod OTYETHOCTH Komnanuu, ayauT
cocTapieHHol o MC®O KOHCOIMMPOBaHHOH (PMHAHCOBOH OTUETHOCTH Kommnanuu u
0630pHYI0 TIPOBEPKY COCTABJICHHOM MO MC®O npoMexyTouHOH PHHAHCOBOH OTYETHOCTH
Komnanuu coctasuia 28 muu py0. (6e3 HJC ucuncieHHOro no cTaBKe yCTaHOBJIEHHOH
MPHMEHUMBIM 3aKOHO/IATENIbCTBOM).

VHble ayUTOPCKHUE W CBSI3AHHBIE C AYAMTOPCKOH AEATCNBHOCTLIO yCIyrid B 2024 rony ue
OKa3bIBAJIUCh.

BeauuuHa BOSHArPAXKICHHS ayJMTOPCKOH oOpraHusalv  3a 2025 rop 3a ayauT
cocrasienHoli o PCBY Gyxrantepckoit oTueTHocTH KoMManuu 1 ayiuT COCTABJICHHOMH MO
MC®O KOHCOMMAMPOBAHHOH (PUHAHCOBOH OTYETHOCTH KomnaHuyd cocTapuna —
20 muH py6. (6e3 HJIC, wucyucneHHOro Mo  CTaBke, YCTAHOBJIEHHOHW TMPUMEHHMbIM

3aKOHOJATENILCTBOM).

BeluudHa  BbIIIAYEHHOTO  (MOJJIEKALICTO BBIIUIATE) BO3HATPAKICHHA ay AU TOPCKOH
opranuzauun 3a 2025 Toja 33 OKa3aHHLIC KomraHuM B OTY4ETHOM oy HHBIC
ayMTOPCKME YCIIYTH M MIPOYHe,  CBA3AHHBIC — C ayJIMTOPCKOH  JEATEIIbHOCTHIO
yemyru — 11,5 miH py0. (6es HJIC, wcuucieHHOTO MO CTaBKE, YCTAHOBJICHHOH

[MPUMEHUMBIM SaKOHO,[laTeJ'IbCTBOM).

13.8 Ilpoumne 70x01bl

[Ipoune n10X0bl 38 2025 1 2024 roapl NpeAcTaBACHbI CACKY IOLHM obpazoM:

(tBIC. PYO.
HaumeHoBaHUE 10X04a 2025 r. 2024 r.
[lepeoticHka GUHAHCOBLIX BIOWKCHHI 738 452 621 874 767 069
[Tpouue JOX0IbBI 782 1
Hroro 738 453 403 8§74 767 070

14. Hudopmanus 0 CBAZAHALIX CTOPOHAX

Cesanasivu ctoporamn  MKTIAO «STHJIEKC» sBISIOTCA aKUMOHEPhI, AOHEPHUE H
JaBMCHMbIE KOMITAHHH, & TaKKe OCHOBHOM yIpaBIeHueCKHi MepeoHal (leHepasbHBIU

aupektop 1 CoBeT mupektopos) MKITAO «SIHJEKC».
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TMepeueHb CBA3aHHBIX CTOPOH TIPE/ICTABJICH HHIKE!
Mouepnue xoszaiicmeentvie odujecmea:

° 000 «TexHosak», 1oy Biagenus: 99,99899%;

° 000 «SIHIOEKC», nonas snagenus: 99,999%;

° 000 «Annexe. Texnonoruny», 1os BrageHus: 100%;
® 000 «Supexc JL», nons enagenus: 49%;

° 000 «Sngexe JL Braaumupy, nons BrajaeHns: 49%;
° 000 «Snpexc.Mapker JlaG», nons BrageHus: 99,9%;
° 000 «51.PunnpoekT», Koas BrageHus: 100%;

o 000 «SAunexc Kopny», gons sragenus: 100%.

K ApyrdM CBS3aHHBIM CTOPOHAM OTHOCATCA OOLWIECTBA, KOHEYHOH KOHTPOJIHPYIOLIEH
opraHu3aLued KOTopeIX ApgeTcs KoMnanus.

Casb0 PAcyeTOB €O CBA3AHHBIMH CTOpPOHAaMH Ha 31 nexabps 2025, 31 nexabpa 2024 u
2023 roj0B NpPe/ICTABICHO CIIeAYIOIUM 00pasom:

(tBIC. pY6.)
Xapaxrep oTHOmeHMI JleOuTopcKast 3a10/3KEHHOCTD
31 nexadps 2025 1. 31 nexabps 2024 r. 31 gexadpn 2023 1.
JHoueptue o0LiecTsa 20 658 348 2 099 348 -
Hpyrue CBAI3AHHBIE
CTOPOHBI 3 499 865 - -
Hroro 24 158 213 2 099 348 -

JlebuTopcKas 3aJ0/UKEHHOCTb  CBS3aHHBIX CTOPOH  MPE/CTaBICHA GecnpoLeHTHEIMH
3afiMaMH M 3aJ0JKEHHOCTBIO MO MPHYMTAOMMCH MPOLCHTAM.

Xapairep oTHOmeHHii 3aiiMBI BLIJAHHBIE

31 pexabps 2025 . 31 pexadpsn 2024 1. 31 nexa6ps 2023 r.
Jlouepnue odlecrsa 69 208 000 - 2
Hpyrue CBA3AHHBIC
CTOPOHEI 35792 000 - -
Hroro 105 000 000 - -

B 2025 rony KomnaHus mpenocTaBuia MPOLEHTHLIC 3aliMbl  CBS3aHHBIM CTOPOHAM B
py6IsIX, CPOK TIOTAIIEHHs 3alMOB — 2026-2028 rop.

BaﬂOH)KGHHOCTB 10 3aiiMaM CBA3aHHBIX CTOPOH MOMJICKHT orJiate JCHEKHBIMU CpeACTBaMH.

IIGHC}KHBIG MMOTOKH 110 onepauuiam CO CBA3AHHBLIMH CTOpDHﬂMH ]'Ipe}],CTaBIIeHbl c/ieayrouHM
obpazomM:

(thIC. pyo.
Crpoka JNouepnue JIpyrHe cBA3aHHbIE
HANMEHORIRIY ojac o0wecTsa CTOPOHBI
3a 2024 roa
JleHexcHbIE MOTOKH 0T TeKyieii 1esTe/IbHOCTH
Moctynenus
B TOM UHCIIE: 12 573 000 -
Bosspar BblIaHHBIX 3aHMOB {6ecnpoleHTHEIX) 4119 12 573 000 -
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Crpoka Jouepnne Jpyrue cBA3aHHbIe
Haumenosanue o1ac ofurecTBa CTOPOHBI

Inarexu
B TOM UHCIIE: (27172 378) (231)
Onnara yciyr 4121 (30) (231)
Brinaua 3aiiMoB (OecrpOLEHTHBIX) 4129 (14 672 348) -
Bisiag B UMY LLIECTBO 4129 (12 500 000) -
JleHexHble MOTOKH OT (PHHAHCOBOH AeATEILHOCTH
Mocrynaenun
B TOM YHCIE: 152 999 73 118 288
Ot BBINYCKa AKLHH 4313 - 43 895318
[MTonyuenue 3amMoB 4311 152 999 29 222 970
ImaTexn
B TOM YHCIIE: - (29 222 970)
BosspaT 3aliMOB, MOJYYEHHBIX 4323 - (29 222 970)
3a 2025 roa
JleHe:KHbIE IOTOKH OT TeKyuleil JesTeTLHOCTH
MocTymienns
B TOM HHCJIE: 110 867 300 18 909 316
NpoYLe ROCHIYRACHUS, 6 MOM YUche: 4119
B03BpaT BEJIAHHBIX 3aHMOB (GeCTPOEHTHBIX) 4119 22 868 180 18909 316
[TosyueHnue JIMBUACHIOB OT Y4acTHs B YCTaBHOM
KAHTANE 4119 87 999 120 -
ILnaresxkn
B TOM YHCJIE: (41 045 137) (22 441 350)
npouUe AGIMENCH, 8 MOM Yucae! 47129
Boiaua 3aiimMoB (GecnpoLeHTHBIX) 4129 (41045 037) (22 441 350
JleHesxkHbIe NOTOKH OT HHBECTHIIHOHHOM JCATEILHOCTH
MocTymiaenus
B TOM YHCJIE: 746 404 36 234 610
Bo3Bpart NpeiocTaBeHHEIX 3aHMOB, OT HPOAKH
JIONTOBBIX LEHHBIX Oymar (1paB TpeOoBaHHs
JIEHEKHBIX CPEACTB K JIPYTHM JIMLaM) 4213 - 30 108 000
[NonyueHue [POLEHTOB MO J0JIFOBBIM
(hHMHAHCOBBIM BIIOHKEHHSIM 4214 746 404 6126 610
InaTexn
B TOM YHCJIE: (92 284 513) (65 900 000)
TpuoBpeTenye akLuii (IOaeH yuacTis) 4222 (23 076 513) -
Briavua 3aiMoB 4223 (69 208 000) (65 900 000)
JleHesKHbIe IOTOKH OT (HHANICOBOH JeATeILHOCTH
[MocTynnenus
B TOM UHCJTE: - 18 125 046
OT BHITIYCKA KL 4313 - 18 125 046
TlnaTexu
B TOM UHCIIE: (152 999) =
Bo3Bpar 3aiiMOB, NIOMYSEHHBIX 4323 (152 999) i

15. OmnepanuoHHasi Cpefa H yCJI0BHBIC 00s3aTeJbLCTBA

Onepauponnas cpefa — PoiHOK Poccud, MOJBEPHKEH 9KOHOMHUYECKHM, TOJUTHUECKHM,
COLMANBHBIM, CYJeOHbIM ¥ 3aKOHOJATE/NbHBIM PHCKaM, OTAHMHBIM OT PHCKOB JPYTHX
PBIHKOB. 3aKOHbBI W HOPMATHBHBIE aKThi, PETYTHPYIOUIME BE/ICHHC 6usneca B Poccun, MOryT
BHICTPO MEHSITHCSA, CYLIECTBYET BO3MOIKHOCTE X MPON3BOJILHON HHTEpNpeTaLyK. byayLuee
HarpaB/ieHHe Pa3BUTHA CTPaHbl B GO/IBINIOH CTEMeHH 3aBUCHT OT HAJIOTOBOM M KPEIMTHO-
JEHEKHOM  MOJAMTHKH,  NPHHAMAEMbIX — 3aKOHOB  H HOPMATHBHBIX ~ aKTOB W

MaKpOIKOHOMHYECKOH CHTYalHH.
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B 2025 romy COXpaHSETCS 3HAYWTENbHAS TEONOJIMTHYECKAs HANpPKEHHOCTb. b
BBE/ICHbI M TPOJIO/IKAIOT BBOAUTHCS OrPAHHUEHHS B OTHOIICHHH POCCHHCKHX OpraHu3alni,
BKJIIOYAs MpPEeKpalleHHe J0CTyna K pblHKaM e€Bpo M jpoiapos CIHA, mexayHapoaHon
cucreme SWIFT u MHOrme apyrue. Pajg TpaHCHALMOHANBHBIX IPYIN NPUOCTAHOBUIN HIIH
TIPeKpaTUIIH CBOIO JEI0BYIO akTHBHOCTH B Poccuiickoit @enepanyu. Crpanamn EC u psiiom
crpan 3a npegenamu EC paHee ObUTH BBeJIeHbl OIPAHHYEHHS HA MpejelibHbIH yPOBEHL LEH
Ha NOCTABKH POCCHHCKOM HedTH M poccuiickoro rasa, 3mb6apro Ha MOPCKHE TOCTaBKH
poccuiickoi HeTH U HedTenmpoyKTOB, (PUHAHCOBBIE W TOBAPHBIE PHIHKM TMPOAOJDKAIOT
JeMOHCTpUpOBaTh HecTabWibHOCTL. B 2025 roay BamoTHbBIE KypChl [10 OTHOHIEHHIO K
py6JII0 CHU3MIIKCH 110 CPABHEHHIO C YPOBHEM MO COCTOHMIO Ha 31 nexabps 2024 rona.
Kniouepas ctaBka banka Poccum B mioHe 2025 roga Gbuia cHmkeHa no 20%, B ione
2025 roma — 1o 18%, B cenrabpe 2025 roaa — o 17%, a B okTa6pe — 10 16,5%.

HanorooGnoxxenne — Poccuiickoe HaJloroBoe, BallOTHOE W TAMOKEHHOE 3aKOHOIATENbCTBO
JOMYCKAeT —PasIMuHble TOMKOBAHMS UM [MOJIBEPIKEHO HacTbiM M3MEHEHWsAM. XoTs
pykoBoacTBo KOMIaHuu cHUTaer, 4To HacTosAIas Oyxrajrepekas OTYETHOCT JOCTOBEPHO
OTpaKkaeT HaJoroBeie o0s3aTenscTBa KoMmnaHuu, CymecTByeT pHCK TOro, 4TO TPaKTOBKA
HAJIOTOBBLIMH  OpraHaMH IOJI0XKEHWH HaloroBOro 3aKOHOAATENbCTBA NPHMEHUTENLHO K
orepalaM M JesTenbHocTd KOMMaHWM MOXET He COBMajars ¢ HX TPaKTOBKOH
pykoBoacTBoM KoMmnaHHH.

B pesynbTarte, NOPSAOK OTPaKEHHs ONEpalyi, MOKeT ObITb OCMOPEH HAIOrOBBIMH
opraHamH, 4TO MOXET IOBJIeUb JOHAYMUCIEHHUE HAIOrOB, COOTBETCTBYHOLIMX wrpador u
[eHeH, CyMMBI KOTOPBIX OTIPEIENIOTCS pesy bTaTaMy OTAENbHbIX HAIOTOBBIX MPOBEPOK. B
cyyae HECOBMAJeHUs] TPAKTOBOK HAJIOrOBOrO 3aKOHOJATENbCTBA MOIYT BO3HHKATh
3HAYNTEbHBIE PA3HOIJIACHS MO HAJIOrOBLIM 00A3aTenbCcTBaM KommaHuy.

B CcBS3H ¢ TeM, UYTO 3aKOHOJATENLCTBO W HOPMATHBHBIC [IOKYMEHTBI, BJIHANOIIME Ha
HKOHOMHYECKYIO CHTYaluio B POCCHH, TOABEPHKEHbI YaCThIM W3MEHEHWAM, AKTHBBLI H
onepaiu Komnanuu MOTYT ObITh MOABEPXEHbI PUCKY B Clydae yXyMIICHHs BHCLIHAX
(axTopos.

PYKOBOILCTB)/ KoMnaHuM HEH3BECTHO O Tpe60BaHHHX, NMPETEH3NAX KOHTpareHToB,
rocygapCTBEHHbIX U MYHHLHANAIBHBIX OpraHoB, BEPOATHBIX K NpeAbABICHHIO B onvkaiee

BpEMS.
16. CobbITHS HOCae OTYETHOH AATHI

CoO6bITHs, KOTOPbIE OKa3aId WM MOTYT OKasaTh CYLICCTBEHHOE BJIMSHHE Ha (punHancoBoe
MOJOKEHHE, JBIIKEHUE ACHEXKHBIX CPEACTB HJIM PE3ybTaThl-1CATEIbHOCTH Komnanum,
MMEBIIIHE MECTO MEXKY OTUCTHOH NaTOH U 1aTOH MOAMHCaHHA gyxranTepckoi OTUETHOCTH
Ha 31 nexabps 2025 roga, OTCYTCTBYHOT.

[enepanshbiit gupexrop MKITAO « THIEKC»

2 mapta 2026 roaa
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